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Dowknag 3a aeAHocTra
Kbm 31 gekeMBpn 2017 .

JOKNAL 3A JEAHOCTTA

3a [le Hoeo EAQ), 2017 roauHa wMawe npexoner xapakrep. Tosa 6e MupeBara LANCCTHA roAvNa
Ha npunarase ka Hosara. Bbanpueta npes 2016r. cTpaTterns Ha ApyXecTBOTO 33 OfpaHuyasaHe
Ha pUCKOBUTE OnepaLun W XOHUEHTDAUWUR HA YOUNWUATE BbPpXY OBCNYXB2HE HA WHBECTULIMCHHAT2
AE%HOCT H2 WHCTUTYLUMOHANHK UHBECTUTOPM. C‘-IMTaMe, 4e Ha 703U eTan, CrparteruwTa gdasa
NOSOXUTENHN PE3YNTaTA, UIPa3ABALYK Ce, OT eAHA CTpaHa, B CTabunuaupaHe Ha PUHAMCOBOTO
CBHCTORHME Ha APYXECTBOTO W OT ApYyra CTpaHa, 8 NoAcOpRBaRE w Pa3WUpaBaHe HA NpeanarasuTe
NpoAyKTU ¥ yCnyeu.

8 uanbnHeHue na ropenocoveraTa crpatecwa, fle Hoso EAJ] npekpatu no cobcraeHa MHULMATUBE
cTaryTa ch Ha MpsK, perncrpupan y4acTHUK Ha PerynvpaHute nas3apu oprasuavpasmn ot flokhue
Bopce [pyn, cuurano ot 31 wmapt 2017r. MNpryuHa 33 NpPeKParRBaKETO € 3HIYWTENHOTO
HapacTBane Ha (PUKCUPAHUTE MUHUMANKU MECEYHW Pa3xoAu CBBLP3ZHW C TOBZ MPAKO y4yacTue,
cyntaro oT 1 anpun 2017r. Cnel aHanus Ha eeKTUTE BBPXY KOHKYPEHTHUTE NPeAUMCTB2 Ha [e
Hoeo EAJl OT egra cTpaHa, W NOTEHUVAIHWUTE PUCKOBE 3a duHancosaYa CcrabunHocT Ha
APYXECTBOTO B QLJITOCPOYEH NNaH, B3eXMe pelueHine 3a KelabaBHO NpexpaTasaHe ra craryTa Ha
De Hoso EA/] KaTo NpRK Perncrpupan YH4acTHUK Ha perynvipaHuTe nasapy opranusupann ot Jonde
Bopce pyn 1 npekpaTABaHETO Ha CNOPA3yMEHVETD 3a KNupuHr u cerbnmeHT ¢ CACEIS Bank
S.A., Germany Branch, aevicTBalla karo rnobanHa KIMpUHIOBA UKCTUTYUUS 3a caenkute Ha fe
HoBo EALL n HerosuTe KvernTu. Bunpekn aaryBaTta Ha HAKOW KOHKYDENTHU npeaumcTea, [e Hoso
EAQ we npoasmXM A2 NPEANara Ka4ecTBERW YCNYrW 3a CAENKU C (PUHAHCOBU UHCTPYMEHTY Ha
MEXQYHaPOAHUTE Na3apy Ypes CBOUTE KORTPareHTy, a CbLUEBPEMERHO DUKCUPanUTe UHaRCo8
pa3xoau ie HamanesT cbLECTBERD, KOETO BEYe Ceé aTpasasa BNaronpuATHO BBPXY PUHaHCOBUTE
NOKa3aTeNnu Ha APYXeCcTeoTo.

Mpea aTopaTta nonoswHa Ha 2017r., e Hoso EA[ 3a nbpBM NLT yuacrsa B OPrasvuaupaneTo Ha
NMbPBOHAYANHO NANACUPAHE Ha HOBW eMUCKM ABLIro8n NHCTPYMEHTU. Couillo Taxa, Bb8 8pb3ka ¢
NpeaocTaBeRa HOPMATUBHE BB3MOXHOCT CNEA NpoMeHV B 3akoHa 3a nybnuuHo npeanaraHe Ha
LIEHHU KHUXE, CTapTupa u NPEeAnaraneto Ha yCcnyru Kato J08epeHuk Ha obnaurauuvoHepuTe npu
emucun obesnevenin KoPNOPaTUBHAN oBnuraymi, 3a KOUTO € NpeaBUAEHa PerucTpauva 3a TbProgus
Ha perynvpas nasap.

Bce nak, ocHOBEH eneMeHT B ABNHOCTTa HA APYXKECTBOTO NPOALKEBZ Aa GvAe TbprosuATa Ha
perynupanu nasapu u OTC caenkvTe 338 CMETKA Ha KMUERTW - UHCTUTYLMOHENMWU UHBECTATOPMW,
KaTo peanuanpaHure ob6emut HapacTeaT Npes roguHaTa v oTpexaat Ha Je Hoso EAL ceamMo MsicTo
B rOAWLLIHETE KNACcaLUA Ha URBECTULKOHHUTE NOCPpeauHLN B CTPaHaTa,

Twprosua Ha perynupasv nasapn BSE v BaSE

2014 2015 2016 2017

O6opot /BGN/ 48 822 347,41 46 291 018,27 32 125 716,93 86 366 045.09

Watounmk: 5®B-Codhua AL, e Boso EAD

ObwaTta makpopamka npes 2017r., oTnuyasawa ce Cbe crabuner pscT Ha BpyTHUA BLTpeLueH
npoaykt /BBI/ v nucka wanaums, kakto B Benrapus, Taka v 8 Ugna Eepona, GnaronpuaTcTealle
pasanTUETO Ha (huRancosUTe na3apu. BrunrapckusaT uBaekc SOFIX oruete pweT ot 15.52% npes
roguHara Ao H1eo ot 677,45 nyHxra kem 31.12.2017r.

CseTogHUTE DOHAOBK NA3APU OTUETOXA 3HauuTenes pber nped 2017r, Kato OCHOBRUAT
uameputen & CALL — usaexcst S&P500 - RapactHa € 19,42% 3a roauHarta A0 HuBO OT 2673,61
nyskra, a 8 Espona nHAekcHT BrICHBaW 30-T€ HaR-roneMu repmaHck nyGnavyn4 KOMNaHWW —
DAX30 - HapactHa ¢ 12,51% [0 Hveo ot 1291764, To3n NbT ONTWMUIMBLT Ha nasapHwre
yuacTHUUM ce Gasupa Ha A0OpOTO MPEACTassiHE Ha OTAENHATE KOMNaHAU W NONOKUTENHUTE
HaCTPOEHMs 32 passBUTUETO Ha CBETUBHaTA WKOHOMWKA B CpeaHocpoder NnaH, AokaTo
nonuTuyeckaTa HECUIYPHOCT, nopoaeHa oT ‘HeTpan

{
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Doknap 3a geHocTTa
Kbm 31 pexemepw 2017 r.

UUMOHHUTE" 13gBU Ha npe3ufedta TpuMmn, BREXIT u npoannxaBawlaTz HesicHoTa fpy
dopMUpaneTo Ra NpaBvTENCTBO Ced napnameHTapHuTe uabopu 8 Mepmahuis, 0CTasa BCTPahv OT
Texsus Qokyc.

OuvaksanusiTa ca, npe3 2018r. bvnrapwsa oTHOBO Aa peruicTonpa puCT Ha 6B oF napsavka Ha 3%
no 4%, a vHdnauwATa fa He Hagxebpnu 2%. CTabunHocTTa Ka MaxponokasaTenate Aaea
BB3MOXKHOCT Ha (PURaAHCOBUTE KOHTpareHTn Aa pPa3BMBAT WHBECTULIMOHHATA ch AelHocT Bes
cvTpeceHus. CuOTBETHO, OuakBame obemuTe Ha Hapexaarus 232 Noxkynko-npodaxda Ha
IUHAHCOBU VHCTPYMEHTH OT UHCTUTYUMOHANHK MHBECTUTOPW A2 HAapacTsaT, KOETO OT CBOR CTpaHa
L(Ee R NO3BONABE 43 NOAABPXKAME YCTONUNBO BUCOKN HUBA Ha hUHaHCOBUATE NOKa3IaTeny.

(pe3 nocnepnutTe Meceun Ha 20171, NONAXUXME 3HAUATENHW YCUNWA 33 MNOATOTOBKE Ha
APYXECTBOTO 3a MpuwnaraHe Ha u3UsNo HoBaTa HopMaTusHa ypeaba pernameHTupalia
duHaHCosUTE Nasapu U NPEAOCTABAHETO HAa WHBECTUUMOHHU YCNyTih B paMkuTe Ha Esponenckna
cvio3 /Aupektviea 2014/65/EC Ra Espone@ickus napnaMeHst u #a Cvsera # CbOTBETHUTE
pernamMeHTy U AenermpaHyi pernamMeHTu No npunaraneTo w/. Ipea roemepu v gekemepn 2017r.
ydacreaxme B nopeauya oT Cpelyn k cemuHapw, opraHnavpanu oT KPH u BOB-Cotun ALl 8 Ta3w
epbaka. Tasw AerrocT we NPoALIKM W npe3 usanata 2018r., kaTo C MPUEMEHETO Ha HOBUA 3aKOH
3a najapwte Ha PUHAHCOBU UHCTPYMEHTW M CBOTBETHUTE Hapeabw no npunaraHeTo My, usnara
BbTPEeWwHo-HopMaTuaHa ypeaba Ha [e Hoeso EAJl e cnefea pa 6bpe axkryanuaupala u
cnrobpasena ¢ HOBUTE WIKCKBAHIWA.
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Doknag 3a gsAHOCTTA
Kbm 31 nekemBpu 2017 r.

Il. PASKPMBAHE HA UH®OPMALIUA OTHOCHO NPUNATAHETO HA HAPELEA Ne §0 Ha KOH
3A KANUTANOBATA ALEKBATHOCT, NUKBUAHOCTTA HA URBECTULIMCHHWTE NOCPEAHAUM U
OCDBIYECTBABARETO HA BAN3OP 3A CNA3BAHETO UM

8 cwoTeeTcTBUE ¢ paanopeabuTe Ha Hapeaba N2 50 na KOH 3a xanuwranoeara afekBaTHOCT.
NUKBUAHOCTTA HA UHBECTULINORHUTE OCPEOHUYN U OCHLIECTBABAHETO HA Haf30p 38 CNa3saHeTo
um fle Hoso EAJl e npuen n npunara MNpaevna 3a oyexka U ynpasieHue Ha pucka, fpoueaypu 3a
KOpEKUUS Ha OLIEHKMTE unu pesepbuTe, (paswuna 3a paskpusaHe Ha uHbopMauus v MNonuTuka aa
onpefefifHe Ha BrIHarpaxaeHvATa.

LlenuTte 1 noNuTUKaTa HA MHBECTULMOHHUS NOCPEAHUK BB BPb3Ka C YNPABNERWETO Ha PUCKOBETE
ca popmynupany B Mporpamara 3a 4eWHOCTTa, CbrMacHO KOSTO APYKECTBOTO CreasBa YMepeHo-
KOHCEPBATUBHE NOSIUTUKE NPK yNpaBneHne Ha PUCKa, C KOETC C& Lenu cTabuniHO ¥ KOHCUCTERTHO
8bB BpeMETo HapactBade Ha neyanbarta v npean BCUYKO 3aLlkTa KA CTOMHOCTTA Ha CoBCTBEHUR
Kanuaran,

Kem 31.12.2017r. COOCTESHUAT KanUTaN Ha RPYXHECTBOTO, CbIMACHO OAUTUPAHURA
cuerosoner BanaHc sb3nmu3a Ha 1 605 xun. ne., a cobcreeHuTe cpeacTsa ca 8 paamep Ha 1 539
XWN NB. K C2 UIWACNERN 10 CAEAHUR HAYUK:

HaumeHoBaHWe 31.12.2017
BGN ‘000
A Cob6cTBeHU cpeacTea (b+[) 1539
6. Kanutan ot nupeu pen (B+I) 1539
B Basos cobcTBEH KanuTan oY NbpBY pepf (1+2+3-4) 1 539
1. UsnnaTteH kanuTanosu UHCTPYMEHTU (BReCeR OCROBEH KanuTan) 1584
2. Hepaanpeaenena nedanba (saryba) (2.1.+2.2.) (49)
2.1. |Hspasnpedenexa nevanba (3azyba) om npsduliHu 200uHU (49}
2.2. |flpuemnuea nevanba (3azyba)
3. Apyrv peaepeu 7
4, Opym HeMaTepuanHy akTueu 3
I JonbNHuTeNnen Kanuran oT NLPBU pea -
a. KanuTan or BTopu peg -

CurnacHo s8banpueTara nNoMuThKa, NPy uaducnseaHe Ha kanuTanosuTe uaucksaHus (e Hoso EAL
npunara CcTaHAAPTASUPAHWA NOAX0A, © USKMTIQUEHWE Ha ONEPaLVOHHUS PUCK, NpK  KOWTO
NPUNOXEHUe Hamupa NOAX0AA Ha BA3NCHUA UHAUKATOP.

Ofwara puCKOBA EKCNO3WUMA NO OTHOLEHViE XapakTepa U obxpaTa Ha AelHOCTT2 (bM
31.12.2017r. e nokasdaHa 8 cnegsawata rabauua;

Puckona
HavMeHoOBaHWe " @KCNO3uLus

BGN ‘000
KpeanTteH puck 336
CeThJIMEHT pUCK -
No3ULNOHEH, BANYTEM K CTOKOB PUCK -
OnepaumoHeH pucK 205
O6wa pUcKoBa GKCNO3IULMA 541
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Aoknapn 33 perinocTTa
Ksm 31 nekemepu 2017 r.

PuckoBaTa ekCnosvuMs 8b8 BPDBIKA C KPEOUTHWA PUCK, B paszMmep Ha 338 XW.NB., e UsuvucneHa
k3to 100% 0T cymMata Ha ALNTOTPaWHNTE MATEPUANHU aKTMBM, KanuTanoBute UHAHCOBM
WMHCTPYMEHTU 1 APYIUTE KpaTKOCPodHN akTuBY No Banarca Ha ApYxecTsoTo kbm 31.12.2017T.

FaamepbT Ha pucKOBATa EKCNO3UUMA 3a onepaunoHER PUCK MO MeToda Ma BasnMCcHWA MHAWKETOp
Ge u3uucnAea kKa 6a3ata Ha HETHUA NPUXOA OT NUXBU U HETHUA NPUXOA Pa3NUUer OT NUXBU, KaTo
He ce BKNICUBA Pe3ynTaTa ot Npoaaxba Ha no3uLuv B UHBECTILMOHRVA NOPTEEHN, n3BbHpeanuTe

PEUXOZN U

nonyveHuTe 3acTpaxosatenny obesweresns, 3a

nocneaHuTe Tpw

npeguecTeaulm OTHETHMA Neproa. No Haynya oNUcak B cneasallaTta Tabnwua.

[OAUHA,

1 2 3 4 5 :
FoguHa HeTHK CpepHa 18% oT Puckosa excno3vums 3a
npuxogu CTOMHROCT Ha CTOWHOCTTA | OMBpPauUMOHeH puck (12,5
HeTHUTE H3 KOnoHa 3 NbTU CTOHHOCTTA NO
npuxoau KONoHa 4.)!
2016 122 022.22 : ' fa
2015 85 343.13
2014 119 961.37 r , : el | in
i 109 108.91 16 366.34 204 579.20

CHOTHOWEHUATE H3 KanuTanoea aaexBaTHOCT 1 Pa3MepuTe Ha Kanuwtana kaTto Lenw yucna ca
MICTPUpany B cneasauiaTa Tabnuua:

MU CHGRBAYS Ma:-mcnena HopmaTuseH | Uanuiubk
| CTORROCT {%) MUBUMYM (%) (%)

CvoTHoweHvie Ha Basoeugr coBCTBEH KanvTan oT 285 45 580.5
NbpBY Pea KbM OBIWBETa pUCKOBa eKCNO3INUMA ) )
CwOTHOWEHUE Ha KanWTana OT NbPBKU pea KbMm 285 5 579
o6LlaTa PUGKOBA EXCNOVIUMA
CboTHOWMAHWE Ha obLa kanuTanosa
afdeKBaTHOCT (COBCTBEHU cpecTBA KM 0BLYa 285 8 277
FUCKOBA €KCNO3INLNA)
MNpaeunata v nPoUEAypUTE 38 OuUeHxa W NoAAbPXKaHe Ha CTOMHOCTTA, BWAOBETE W

pasnpelleNeHneTo Ha 8BbTPELUHUA KanNuTan, KoWTo ca HeodxoaviMK 3a aAeKBaTHO NOKpUBaHE Ha
pUCKOBETE, Ha KOWTO € M3NOXeH WHBECTUUWMOHHWA NocpeAHvk ca enemeHT oT [lpasunara 3a
CUGHKA M ynpasnenune Ha PUCK3, KaTo TAXHATa HagexsoCT W edeKTUBHOCT ¢e NposepsABaT oT
CwbaeTa Ha aupexTopuTe A0 31 ASGKEMBPIW BCAKa roavHa,
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Hoknag aa feAHoCcTTa
KoM 31 gekemspw 2017 r.

1. ONOBECTABAHE HA 3ARBKNTENHA M CHLWECTBEHA AOMBAHUTENHA
MH®OPMALMSA

KuM garara Ha u3roTesHe Ha HACTORLUR oTHeT, CbBaTHLT Ha gupekTopuTte Ha [e Hoso EALl e 8
cwcrae: Cumeod Metxos - Npeaceaaten Ha CJl, lopaaH MNonos - VIanbaHuTEREH avpexrop u
MeTep Maxos u Xpucro BpatiHos — ynerose Ha CA.

Mpsro, uneHoseTe Ha ChBETZ Ha AWPEKTOPUTE HE NPWTEXABAT akuum wunu obauraumm
emutupanu ot fe Hoso EAL n HaMaT ocabeHu fipasa wirv onuMy 32 Npuaobueane Ha akuuv 1
obnvrauvm sa ApywectsoTo. [pes oTveTHUs nepuol CbBETHT Ha AWpPEKTopuUTE He e Bakman
pPeleHNR 3a CASNKN CbC 3AURTEPECOBAHM WUNU CBBP3aHU NUUA. #3BLH obudalinara AEWHOCT Ha
APYXeCTBOTO.

32 2017r. Ha uneHoBeTe Ka CbBeTa Ha AVPEKTOPUTE € W3NNATEHO Bb3HarpaxaeHue, obulo, 8
pasMep Ha 72 xwn. neea.

Beeww epuH o uneHoseTe Ha CbBeTa Ha AVPEKTOPUTE y4acrsa B ynpasnerneto n ra e Hoso
MaptHepc AL, xoeTto ce fAsspa EAHonmuer COBCTBEHUK Ha KanuTana Ha WHBeCTUUWOHKUA
nocpeasHvk. YneHosete Ha CbBETa Ha AUPEKTOPUTE CBLBMECTHO YNPAXRABAT Npapara Ha
EaronueHna cobecTeeruyk ra kanutana B Qe Hoso EAR.

Huko# dnen Ha CbBeTa KA AWPEKTOPUTE HE YYaCTBAa B TPETO THPrOBCKO LPYKECTBO KaTo
HEOrpaHUYEeHO OTrOBOPEH ChIAPYXHUK, BUTO B YNPaBNERUETO Ha THProBCKO APYXECTBO,
M3BBPLBALYC AEAHOLT, KOHKYPEHTHA Ha AetHocTTa Ha [le Hoso EA/N.

IV. OTTOBOPHOCTU HA PBKOBOACTBOTO

Cnopeny 6bNrapckoTo 3aKOROAATENCTBO, PBLKOBOACTBOTO Creasa A4a M3roTes (PUHAHCOB OTIeT 32
8CsKa (prHaHCOB2 rOAMHA, KOWTO Aa AaBa BRPHa W 4eCTHA NPEACTaBa 3a CbLCTOARWUETO Ha
LpyXecTpoTo KbM Kpas Ha roAUHATa U HeroBuTe hkHaHCOBW pesynTaTtu. HacToawuaTr duHascos
OTJET & W3roTeeH 8 CLOTBETCTBME € MexayHapoaHuTe CTaHAapPTU 32 WHAHCOBO OTYyUTaHe
(MC®Q), npueTt or EpponerickaTa KOMUCUA.

Pvx0oBOACTBOTO MOTBLPWA28d, Y& € Npunarano 0ocrefoBaTtenHo aAeKk8aTHun CUeTOBOAH
NONUTUKU NPU U3FOTBAHETO Ha TFOAUWHWA UHaHCOB OTHET kbm 31.12.2017r. u e Hanpaswio
pa3yMHa M Npeanasnuev Npeusrkvu, NPEANOSIOKERUA U NPUBANIUTENHU OLEHKU. PBKOBOACTBOTO
CHUO NOTBLPXKAABA, Ye CE e NPpMABLPXKANO KoM ASWCTBALINTE CUETOBOAHM CTaHAApPTH, KaTo
PUHAHCOBUAT OTUET € U3roTBEH Ha NPUHUMNA Ha AeACTEAWOYO NpeaAnpUsTUE.

P1KO80ACTOTO HOCH OTTOBOPHOCT 33 NPABAMIAOTO BOAEHE HA CUYETOBOJHWTE PErucTpu, 3a
LenecLoBpa3HOTO yNpasneHne Ha aksUBUTE W 33 NpeAnpueMaHeTo Ra ReoBXOAUMUTE MepKK 3a
NIBRrEane U paskpUBaHE Ha EBEHTYASIHN 3N0yNoTPESY 1 ApYru HEPEAROGTY.

ODYyXecTBOTO He M3BLPLWBA ASAHOCTH, CBLP3anK C NpoyYBaHe 1 pasevTue. Cnea aataTa Ha To3n
(DUHARCOB OTUET HE Ca BLb3HUKRANWK CLOUTUS, KOWTO A2 OKA3BAT 3HAUUTENHO BIUAHUE BbLPXY
AeRMHOCTTa Ha [PY)KeCTBOTO U Aa U3MCKEAT ONOBACTABAHE.

|/
‘ManbnHuTeneH aupexTop
Wopaax Monos

i
STy N AL
7o, N2\ LU

Mtericenaren na CL1

CumMeoH eTkoB

Codusa, 31 arnyapu 2018r.



Ae Hoso EARQ

Ovyer 33 PUHAHCOBOTO CHLCTORHME
Kum 31 pekemapw 2017 r.

OTHET 3A ®PUHAHCOBOTO CBbCTOAHUE

Kbem 31 gekemBpM 2017 r.

B xunndu nesa
Benexkn 31.12.2017r. 31.12,2016r.
AKTVBHU
OBbnroTpanrHu akTUBK
OenroTpaiuy duHascosu akTueu 3 323 432
OwnroTpannu HecbuHaHcoBK akTneu 4 4 9
327 441

Tekywu akTvBHU

MapUy4BK CPEACTBA U NAPUYHU BKBUBANERTI 5 1640 1651

Kanwranoev huraHcoBy UHCTPYMEHTY 6 - -

Opyrv XpaTkocpouHu akTusu 7 12 11
1652 1662

OBLO AKTHUBU 1979 2103

COBCTBEH KARUTARN U NMACUBU

Cob6cTBEH KanuTan

OcroBeH Kanuran 8 1584 1 584

OBum pedepau 5 5

Peseps OT npeouerka Ha AbNroTpaiku

DUHAHCOBN aKTWBY 2 3

Henoxpvra 3aryba oT MuHanU nepuoau (48) (67)

PeaynTar o1 Tekyuna nepuoa 62 19
1605 1544

Tekywu 3a4BLMKeHUA

3agbNKEAUs KbM (ODUHAHCOBY NPEANPUATA

3agsnxesus no napuyHK CPEACTsa Ha KIKEHTU 9 371 554

Opyru 10 3 5

374 559
OBLO NACUBH ~ 1978 2103
Cotbus, 31 aryapy 2018 1. 2 )
7 . R / Lol /
G iy ///I/ LA ALAASY
“Cucraguren 78! [ WYnweffuTenen oupekTop

Wopgaax Nonos

XpucTto BpatuHos
o
iz

CumeoH MeTkoB

3aaepe|§d oﬂ
|_\I .. I| B ~
Vi, (A b ,,;.”
CTtosiHka AnocTonoRra,Ynpaeuren - - Henénko AnocTonos,
JEC, perucrpupaH oapTop _ Ynpaeuren
BA0 Bwunrapus OO/ BAO Bwnrapus 00

OTtyeTbT 33 (bMHAHCOBOTO CLCTORRUE crefga Aa Ce Pasrfexaa 3aefHO C noficHuTEnHWUTE Genexxu,
npeacTasnasawy HepasaenHa 4act oT To3u huHaHCcoB OTHET.
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OTvyer 33 8ceobXxB8aTHUA 4OXOQ
KeM 31 agekemapn 2097 r.

OTHET 3A BCEOBXBATHUA Aoxond

8 xunsdu neea Benexku 31.12.2017r. 31.12.2016r.
Mprxoau QT Nuxey U APYrU noaodHu .
Pasxoawn 3a nuxeu U Apyru noacbHu N {0
HeTHu aoXxoamM OT AIUXBU ) (1}
Dpym npuxoau OT oCHOBHE ASWHOCT 11 199 128
BpyTHU NpUXOpM OT OCHOBHA AeHHOCT 198 127
Paaxoau aa aelHocTT2 12 (136) (108)
HeTen peaynrat ripeaM AaHaUM 62 19
Paaxoav 3a ganbslUu 13 - -
MNeyan6a (3ary6a) 62 19
Ooyr sceobxsateH noxoAn - -
06w, BceobxsaTeH AoxoA 62 18
HetHa nevan6a (3aryba) na akuus (ne.) 0.04 0.01
Codhusn, 31 sryapwn 2018r. /_\ |
Vi N

\
f—"'_"\

4 o " | / (/ ALV Zﬁ

( MananuTeneH auvpexkTop
WoppaH Nornos

CobcraBuTen
Xpncto bparuHoR

_apeqcﬁfﬁ?e? na CAl

CumeoH MNeTkoB

3aBepeHo OT:

L '-‘.
1!
51 )
L (e s
CroAHka Anocmnozé YnpaBsurten Hegsanko AnocTonos,
a

DEC, perucrpmpad oautop Ynpasuten
I

OryeTsT 32 BCeoOXBaTHUA QOX0A cneasa fa ce pa3rnexaa 3aedHo ¢ NORCHUTENHUTE BGenexkn,
nNpeacTaensnBauy Hepa3aenta 4acy ot T7o3v PUHAHCOB OTHET.



Ae Hoso EAR

OT4yeT 3a NPOMEHNWTE B COBCTRBEHUA KanWTan
KM 31 nekemepu 2017 r.

OTYET 3A NPOMEHWUTE B COBCTBEHWA KANUTAN

B xunsadu neaa OCHOBEH O6wu  MpeoueHbYeH Mewan6uu gy o
kanutan Pe3epBU pesepB aary6u

Canpo kum 31 nekemBapu 2016 r. 1584 5 3 (48) 1544

UannareH ansnaest

YBenuuyeHvwe Ha peseppwre (1) 4}

YBenuueHue Ha OCHOBHUS KanuTan ot

cobcTBeRuKa

Herha nevanba (3aryba) 3a nepuoga 62 62

Canpo kbM 31 gekeMBpu 2017 . 1584 5 2 14 1605

Codthus, 31 aHyapu 2018r.

Sy
/(32 E

ChcTaBuTen
Xpucro BpaTuHos

///// B\ 2k
—— o] N Jg‘//

CurdeoH MeTkos

GULEIN /

i !43n1=.numene|-| AupekTop
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OTueToT 3a NPOMERKTE B cobcreedns KanuTan crnedga fa ce pasrnexaa 3defHO € MOACHUTENHUTE
BHenexxn, npeacraBnasalli HepaaaenHsa HacT oT T3 Q)VIHaHCOB oTyer.
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OTyer 3a napu4HATE NOTOWM
Kem 31 gekemepu 2017 r.

OTHET 3A NMAPUYHUTE MNMOTOUMU

Benexkn 31.12.2017r. 31.12.2016r.
B xunsadu nesa

I'Iapuqu MOTOK OT oneparuBHa AEﬁHOCT

HeTeH pe3yntar npeav fasbuu 62 19
Kopekuuu 3a:
AMOpTU3aLUUNA 5 5
(YeenuueHue)/Hamaneave Ha seTexyure
HedUHAHCOBM aKTuBK
(Yeenuuenue)/Hamanesve Ha HeTekywmTe
OUHERCOBY aKTUBY 107 (305)
(YBENUYEHWE)/ HaManesue Ha ToProBCKUTE
UHBECTU LN - 296
(Yeenudenune)/Hamanenve Ha Tekyum

B3eMaHust (1)
Yeenudesne/(HamaneHune) Ha Toproscku
W Apyrv 3agblixeH#s (184) 3

HeTHu napuiHuU NOoTOLK 32 onepaTUBHa

AeAHOCT 11) 18
MonydeH ([NoraceH) kpeauT - -
Monydyery 8HOCKK 3a OCHOBEH kKanuTan - -
HeTHo yBenu4yeHue (HamaneHue) Ha

napuyHuTe CpeaAcTBa U MapuUHUTe

EKBMBANEHTH {11) 18

MapuyHu cpeacTBa U NapMyYHKU €KBUBANMOHTU

B HayanoTo Ha nepuoAaa 1651 1633

MapnyHu cpeacTBa U NAPUYHU EKBUBANEHTH

B Kpas Ha nepuoaa 1640 1 651
e P

Cocpus, 31 wm 2018r.
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rd

V[snbnuwreneu AvupekTop
MopaaH MNonos

ﬂﬁeﬁé’ enaten Ha C1

Cumeod lNeTkoB
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|
CToRHKa Anocronoaa. Y paamen Henﬁn Ko ANOCTONOB,
AEC, perucrpupatd oauTop Ynpasuten

OTHeT®T 3a NMapuuHATE MOTOUM CNEABA Aa Ce Pasrmexna 38eAHo C MOACHUTENHUTE  Benexku,
NPencTABNABALM HEPASAENHA YACT OT TO3) UHAHCOB OTHET.
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Kum 31 npekemBpy 2017 r.

MoacHMTenHK 6eneXxku KM PUHAHCOBUA OTYET
1. OBLLUM NONOXEHUA

[fle Hoso EA[l (OpyXecTBOTO) € WHBECTUUUOHER MOCPEAHWK MO CMUCbAA Ha 3axosa 33 nNalzapute Ha
tuHarcosn nHCTpymerTy (3MOUN). CrrnacHo nuuens Ne Pr-03-0238 ot 03.01.2012r. Ha KomucusaTta 3a
tuHancos Rag3op (KOH), OpyxecTsoTo Ma Npaso Aa U3BbPLIBA MHBECTULIMOHHUTE YCNYrU v AEHROCTIA NO
yn5 an.2 T1. 1-7 ot 3MPU, kakTo U AONBAHUTERHWTE yCNyri no 9N.5 an.3 T.T.1-6 OT CblUUA 3aKOH 8
pPaMKuTe Ha EBponeickns Cubio3 u EBponNenckoTo UKOKOMMUUECKO NPOCTPAHCTRO, ApYKECTBOTo € 8NUCaHo 8
THprogckvs PErucTbp KbM AreHUns Mo BrucBaHusiTa Ha P.Buirapus #a 12,.01.2012r. ¢ ENK 201850473.
CepanuiyeTo u aapecsT Ha ynpasneHue ca B rp. Cothus, paior ,Cpeaey” yn. Xpucro benues” Ne28.
OpyxecTBoTo ¢e ynpaBnasa o7 CbBET Ha AUPEKTOPUTE K ce NMpeAcTasnssa oT npeaceaatens Ha CO -
Cumeor MeToauesa MeTKOB U 3NBNHWTENHUS AnpekTop MopaaH [lamaHos [onos, AeicTealm 3a8eaHo.
[OpyxecTBoTD € unen Ha LieHTpanen genosutap Al u bBOb-Cocus.

2. OCHOBHUW CYETOBOAHW MONUTUKK
2.1. O6wa pamMka Ha PUHAHCOBO OTYMTaAH®

NpPYyKECTBOTO BOAU TEKYLUOTO CW CYETOBOACTBO B CLOTBETCTBME C U3UCKBAHWATA Ha ObArapcKoTo
THProOBCKO Y AAHBYHO 3aKOROAATENCTEO.

OpyXecTBOTO U3rOTBS U NPEACTaEs (PUHAHCOBUTE CU OTUETU Ha Hasa Ha MexayrapoaHWTe CTaHpapTy 3a
MduHarcoBo oTdutade (MC®O), uspnapenn o1 CbBeTa NO MeXOYHapoAHW CYETOBOAHU CTaHaapTw
(CMCC) n pasfcHeHusTa 3a TAXHOTO npunarare, upagesu ot KomuTeTa 3a pasacHenue ra MCOO
{(KPMC®O), npueTn o1 EBponelickus cbio3 (“EC”) u npunoxumn B Penybnvka Brunrapus.

Mpes 2017r. QpyeCTBOTO € NPUeno Bcuuku Hosu u npepaboTenn MCPO ot CMCC, oaobpenn ot EC,
KOUTO ca B cuna 3a 2017T., ¥ KOUTO UMAT OTHOWIERVE KbM ABRHOCTTa Ha [lpyxecTeOTO, Kakro cneasa:

HoBu cTanpapTn, pa3faCHeHUA 1 u3MEHaHUA B cua o1 1 AHyapu 2017 r.

CneaHwTe u3MeHeHWs Ha CbLUeCTBYBAWUTE CTaHgapTu, vijageHu OT CbBeTa No MexAayHapoaHu
CUETOROAHW CTaHAapTH u npuety oT EC, Ca B cvuna 33 TEKYWMUSA NEPUOA!

W3mererus Ha MCC 7: MHuuuaTvea 3a onoBeECTABaRe (M3aadeHn Ha 29 sHyapw 2016 r.), onobpetu o1 EC
Ha 6 Hoemspu 2017 r., nybnukysaHu 8 OB Ha 9 Hoemapu 2017 .

ViameHeHvs Ha MCC 12: NpusHasaHe Ha OTCPOSEHW AAHbMHU aKTMBYW 38 Hepeanusnpatu 3arybu
(w3naaeHn Ha 19 siHyapw 2016 r.), onobpern ot EC Ha 6 Hoemspu 2017 r., nybnukysaHu B OB Ha 9
Hoemspu 2017 T.

I'IpmemaHeTo Ha Te3u N3MEHEHWA B ChLUECTBYRAWUTE CcTaHf2pTy He qoseje ao npoMeRn B CYETOROQHATA
nonuTuka na [pyxecreoTo.

CTaHpapTy, pasficHEHUA U NPOMeHW B CTAHAAPTH, KOMTO ca M3AaaeHu OT CMCC u ca npueTmn oT EC,
HO He ca B cuna
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Kum 31 nekemBpn 2017 r.

N3meHenus Kom MC®O 4: Mpunarade Ra MCPO 9 GUHAHCOBM URCTPYMEHTU NO OTHOLWEHWE Ha MCDO 4
3acTpaxosarentu AoroBopu (M3nafeHu Ha 12 cenvemepu 2016 r.), 8 cuna oT 1 sHyapk 2018 ., NpueTH oT
EC Ha 3 Hoemspu 2017 r., ny6nukysaxu 8 OB Ha 8 Hoemspu 2017 r.;

Noachenue kem MCOO 15 MNpuxoam OT AOroBOPY C KNWEHTYM (U3aaaeH Ha 12 anpun 2016 r.), 8 cuna ot 1
sHyapu 2018 r., npuetn ot EC Ha 31 oktoMepu 2017 r., nyGnukysann 8 OB Ha 9 Hoemapu 2017 1.

MC®O 18 fluannr (uspaneH Ra 13 snyapu 2016 1)), B cuna ot 1 anyapu 2019 r., npvet ot EC Ha 31
oxtomepu 2017 r.. nybnukysanu B OB Ha 9 roemspn 2017 r.;

MCDO 9 duHaHCOBYU UHCTPYMEHTY (M3naaek Ha 24 wonu 2014), 8 cuna ot 1 sryapu 2018 1., npuet ot EC
Ha 22 HoemBpw 2016 r., nybnukysaH 8 OB Ha 29 roemepu 2016 1.;

MC®O 15 MNpuxodu OT AOroBOPK C KNUEHTY (KW3aaaen Ha 28 mai 2014 r.), BKNIOUUTENHO U3MEREHUS Ha
MC®O 15: flata Ha Bnu3ane 8 cuna ra MC®O 15 (u3panenu Ha 11 centemspu 2015 r.), 8 cuna ot 1
aryapu 2018 r., npuetu oy EC Ha 22 centemepu 2016 r., nyBnukysanu B OB Ra 29 okromapu 2018 1.

OokymeHTn, nananeHm ot CMCC/KPMC®O, konTo He ca onobpenu 3a npunarase ot EC

CnefHute +HOBWM WNU PEBU3UPABU CTaHAEAPTU, HOBU PASACHEHWA M MPOMEHNM KbM ChulLECTBYSaWU
CTarAapTu, KOUTO KbM OTYETHATa gaTa ca usganeHv oT ChBeTa No MeXAYHapOAHU CHETOBOAHM CTaHAapTu
{CMCC), Bce ouwe #e ca oaobpenu 3a npunaraHe oT EC W CbOTBETHO He ca B3eTW Npessua oT
Opy»eCTBOTO Npu USFOTBRHETO Ha DUHARCOBUATE OTUETU.

MC®O 17- 3acTtpaxosarensw jorogopu (13nafen Ha 18 maih 2017), B cuna oT 1 aryapu 2021;

KPMC®O 22: Caenku B YyXASCTpaHRa BanyTa n @BaHCOBKU NNaLlaHus (usgaaeHo na 8 aekemepu 2016 r.),
B cwna oT 1 siryapu 2018 r;

KPMC®O 23: HecurypHocT npu onpeaeniHe Ha AaHbUn sbpxy A0X0Aa (napaneH Ha 7 oy 2017), B cuna
oT 1 aHyapu 2019 r;

NamereHua kem MC®O 2: Knacupnxauns » OUEHKa Ha TpaHaakuuu ¢ nnalaHe Ka 6asata Ka aKkuuu
(v3gapenru Ha 20 oHu 2016 r.), B cuna ot 1 sruyapu 2018 r.;

Foavwsu nogobperun xom MCDO 2014 r. — 2016 r. (uaganeHn Ha 8 pekemepu 2016 r.), 8 cuna ot 1
sinyapu 2018 r./1 anyapu 2017 r;

Namenenusa kem MCC 40: NpexBopnane Ha MHBECTUUWOHHU MMOTU (WapadeHv Ha 8 gekemspy 2016 1), B
cuna ot 1 aryapu 2018 r.;

iaMererus ke MCOO 9 Onyus 3a npednnaw@He ¢ OTpUUATENHO 8b3Harpaxgesue (usgageH ra 12
okTomMspu 2017 1. ), 8 cuna o1 1 sHyapu 2019 r.;

Viamerernust ksM MCC 28: MHBecTWUMM B AcouvupaHn v CbHBMECTHU npeAnpuaTus (uspapeH Ha 12
oktomepvt 2017 r.), 8 cuna oT 1 sAiKyapu 20191

FoauwHy nogobpenus koM MCOO 2015-2017 (vsaaaetn Ha 12 nexemaspn 2017 r.), 8 cuna oT 1 Aryapw
2019,

2.2, MpepcTaBseHn NepUuoan u cpasHuTenHa WHdopmauus

To3u vHaHCOB OTUET NpeacTass puHaHcoBa UHGOpMauus 3a nepuoaa 01.01.-31.12.2017r.
MNpepocTaseHaTa CpashuTENHa UHMDOpMaLua obxsawa usnara 2016-ra roguHa.
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2.3. OTyeTHa BanyTa

CyrnacHo n3uckBaHUATA Ha 6'bj'lrapCKOT0 3JakoHoAaTencTeo, ,Elpy)KECTBOTO BOAW CHETOBOACTBO W U3FOTBA
roQWWHN (PUHAHCOBY OTYETU B HaUWOHANHaTa napuuHa eauvHuda Ha Penybnuka Bbnrapus - Bwnrapcku
nes, xonto ot 1 AHyapu 1999 r. e ¢ uKeMpaH Kypec KsM e8poTo 8 CHOTHOWEHKE 1 eBpo = 1,95583 nesa.

2.4. Onepaunu B YyxaecTpaHHa BanyTa

Caenkute 8 HyxNecTpaHHa BaNyTa Ce BNUCBAT NMbPBOHAYANHO KaTO KbM CYMaTa Ha YyXAEecTpaHHaTa
BanyTa ce npwinara ueHTpandus kypc Ha bwnrapcka Hapopgra 6aHka (BHB) kvM aatara Ha cpenara.
KypcoauTe pa3anukv, Bu3HWKBAWM NPU YPEKAAHETO UNK NPU OTHUTSHETO Ha TE3U NapWIHK NO3UUUYU Npu
KYpCoBe, pa3nuiny DT Te3u, NO KOUTO ca Bunu 3aBEAEHW, Ce DTYNTAT KaTo nevanbu unu 3arybu OT BanyTHU
onepauun 3a nepuoaa, B KOWTO 8b3InuksaT. [MapuyHWTE RO3UUMK B8 JyKAECTpaHHa BanyTa xem 31
aexemMBpn 2017f. ca OUGHEHW B HACTOAWMA (HPUHAHCOB OTHET NO 3aKNOUYUTENHUR 3@ roguHaTa Kypc Ha
BHB.

2.5. UMOTH, MAalWUHU, CHLOPBKEHUA U HEMaTepUaANHU aKTUBH

VIMOTUTE, MaWMHUTE, ChOPBLXEHUATZ U HEMATEPUANHUTE aKTUBW CE OTYUTAT NO LEHA HA NPUAOGWBaHE,
oBpa3syBaka OT MOKyNHaTa UM CTORHOCT U AOMBNHUTENHUTE Pa3xoAu, U3BLPLIEHK NO NPUAOBUBEHETO UM.
PBKOBOACTBOTO Ha [pyXeCTBOTO e BL3NpUEeno npar Ha CbLIECTBEROCT B pasmep na 700 NeBa, nos KoWTo
HETEKYLUMTE aKTUBM Ce OTUMTAT KaTO TeKyL pasxod 8 OTYeTa 3a 4oXoavTe,

Nocneasalwmre pasxoau, CebP3aHK C ropeuadbpoenuTe HeTeKyLW aKTveK, ¢e NpuBaeaT kum BanancoBaTa
UM CTOMHOCT, KOfaTo € BepPORTHO [lpyXecTaoTo Aa peanuaupa WMKOHOMUMECKU NON3K Hap Te3n Ot
MBbPBOHAYENHO OLEHEHaTa CTaHpapTHa edqeKTUBHOCT Ha ChUWECTBYBaWMs aKTus. Bewuku  apyrv
nocriensani pasxoav Ce NPU3HasaT 3a pasxoa 3a Nepuoaa, Npea KOWTO Ca BbIHWKHAMMU.

AMOPTU3ALKUTE CE U3UUCNABAT Ha Ba3a Ha NURENRUA METOZ C Uen pasnpedenstHe Ha pa3nukata mexay
BanancosaTa GTOMHOCT W OCTAThUYHATA CTOUHOCT BbPXY MNONESHUSA XUBOT HA aKTUBUTE., AMOPTU3ELMATA HA
HETERYLWTE aKTUBY 3arnouBa Korata Te ca Hanuue 3a ynotpeba, T.e. Korato Ca Ha MACTOTO # 8
CBCTOSHUETO, HEOBXOANMO 3a TRXMETa ekennoarauus No HaduHa, NpeasvaeH OT PbKOBOACTEOTO, B kpan
Ha BCAKa (PUHAHCOBA FOAMNA Ce M3BLPWSa nperned Ha OCTATbuRUTE CTOMHOCTM, NOMNE3HUA XMBOT W
NPUNAraHWTe METOAU Ha AMOPTMAALUUA Ha aKTUBUTE W 3KO OYAKBAHVATA CE pa3nuyasar oT NPeAXOARUTE
NEUENUIUTENHN OLEHKW NOCNEAMUTE CB TPOMEHSAT.

ALNroTpainuTe MaTepUantu akTuen Ce amopTU3UPaT NO NUHERHUA METOA Npes3 TexXHWs Nosie3eH CPOK Ha
excnnoaTauyif, KaTo OTYETHaTa WnW NPeoLeHbYRaTa uM CTOWHOCT Ce Hamanssa Ao pasmepa Ha
OCTaTBYHATE UM CTORHOCT CbC CNEAHWTE (OOWLIHN AMOPTW3ALMOHKK HOPMU, KOWTO C& PU3HEBAT U 3a
NaHBYHY Leni;

Crpaau 4%
MawwH®u, npouspoacTseHo ofopyaABane, anapatypa 30%
KoMmnoTpu, codTyep U Npaso KHa non3eake Ha codryep 50%
ABTOMOBUNK 25%
Apyrk AbnroTpaikv axtveu 15%

HemaTepuanHuTe aKkTuau NPeACTaBnsABAT NPOrpaMHu NPOAYKTU W NUUEH3M

12
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fepBoHavanHaTa oueHka Ha HeMaTepuanhu axTWBKU npv NPpUAOBWEEHETO MM CE OUEHRBA MO UEHa Ka
npugobusare, KOATO BKMIOMBA NOKyNHATa LeHa (MNaTeraTa NULEH3MOHHA Takca), BKITIOUUTENHO MUMTa W
HEBLICTAHOBUMI AaHBLUNW) W BCUUKM NPEKU Pa3XoAv 338 MOJrOTOBKE HA aKTWBA 3a W3NON3IBAHETO MY NO
npegHasHaverne.

HemaTepuanivaT akTue ce oTauTta no ueHa Ha npuaobueaHe (ceGeCcTOMHOCT), HamaneHa ¢ HaTpynaHara
amMopTu3auus v eBeHTyanHn RaTpynaHu 3arybu ot obesuenka,

[PYyXecTBOTO He Onpenens Bb3aCTAHOBUMA CTOMHOCT. Mpu Karinuve Ha AOCTATBHMHO HBAEXAKU YCNOBMA
NPEaANPUSITUETO Npepa3rnexaa GanancosaTa CTORHOCT Ha HeMATEPUANRBUTE aKTUBKU W ONPeaens TAxHaTa
8b3CTaHOBVMA CTOKROCT.

OTnvceaHeTo Ha HemaTepuanHuTe aktuen oT 6ananca e npu npodaxxba NN KoraTo akTUBLT OKOHUATENHO
6vae ussegeH or ynotpeba U cneq OTOUCBAHETO MY HE C& OYaKBAT HUKAKBU APYCH NKOHOMUMECKN U3roau.
Hematepuanrute akinen ce aMopTU3NPAT NO FINHENKNUS METOL CbC CNEAHNTE aMOPTU3ALKOHHN ROPMM,

NMUeH3 3a U3BbPWBaHE Ha AedHOCT kaTo WM | 15%
CodhTyep U Npaeo Ha nonssane Ha codptyep | 50%

HagucnaeaHeTo Ha amMmopThaaunaTta 3anoysa OT Meceya, cnejgpaw] Mmeceia, B KOWTO aMOoPTUIURPYEMUAT
aKTVB € NpuaobuT NNy BbBEAEH B eKCNoaTaLms.

2.6, ThproBCHN 1 APYrM B38MaHUA

ToProekuye W APYrv B3EeMaHUs Ce OTuvTay N0 aMmopTuaupaHa CTOWMOCT (Kato Ce u3nonasa Mertoda Ha
eheKTUBHAA NUXBEH NPOLEHT), HamarneHa C eBeNTyaTka NPosuanAa 3a obesyedka. Tol KaTO ThProsSCKUTE W
APYra 83eMaHUs Ca KPaTKOCPOURM W HE HOCHT NUx8a, HOMUHANHATA UM CTOWHOCT e npudnuaytenHo pasHa
Ha amopThavpaHaTa uMm CTOMROCT. PBKOBOACTBOTO NpaBu npernei 3a weaukaywu 3a obesueHka Ha
B3EMAHURTA KbM BCsIKa Hanadcopa aaTa. [poBusus 3a oOe3leHKa Ce NpaBu B Cryyadl, Ye CbljecTsyBa
0DEKTUBHO A0OKa3ATENCTBo, Ye OpyKecTBoTo HsMa A3 6bae 8 CBCTORHUE Aa CobEpe BCUUKK ObMKUMU MY
CYMMW, CBracHO NbPROHAYANKUTE YCNOBMUS NO OTHOLWERUE Ha CLOTBETHWA padueT. CymaTa Ha obesuerxa e
pasnukata Mexay BanakcosaTa U 8b3CTanoBUMa CTOMHOCT, KORTO NpeAcTaBnaga HacToalara CToMHOCT Ha
Napu4sUTE NOTOUY, AWCKOHTMPAHA C Na3apen NUXBEH NPOLIEHT, NPUNOXKUM 33 CXOAHW KNUEHTU. PasMepsT
Ra Nposu3nsTa 3a obesyeHka ce Npu3Hapa 8 OTYETa 3a AOXOAWUTE,

Kbm 31.12.2017r. pyXecTs0TO He & hopmMuUpano nposusuu 3a obeaLleHka.

2,7. MapuyHu cpeACTBa W NAPU4YHN BKBUBAMNEHTH

NapuiHuTe CPEACTBA U N2PUHHUTE EKBUBANEHTYU BKIIIOYBAT HaNWYHY naph B 6pon 1 no SaHKosM CMETkY, 8
MECTHE W YYKABCTPaHHAa 8anyTa.

MapuuHuTe CPEACTBa B Nesa CEe OUEHABAT NBLPBORAYANHSO NO HOMURANMHATA WM CTOWHOCT, a Teau
AEHOMUHWPERU B UyXASCTPaHHa BanyTa - No Kypca Ha Bbnrapcka Hapoara Batika (BEHB) kbm gaTata Ha
npuaobusaxeto. CRENKUTE B UYXAECTparHa BanyTa (C w3KOYEHVE Ha NOKynkata v npopaxbaTa Ha
Banyra) ce OUEHRBAT NO UeHTpannus kypc Ha BHBE. MapuunuTe CpeacTsa B WywAeCTpaHsa sanyTta ce
NPEOLIGHARAT EXEeAHEBHO MO UEHTPanAnusl Kypc Ra BHE, xaTo 8b3HWKBAWMUTE pasnnku Ce oT4WTaT Karto
TEKyLM NPUXOAU/PA3IX0Au OT BanyTHw onepauwk. Kem 31 Aekemspu 2017r. Te3n napusHu CpeAcTsa ca
NpeoueHeHn No 3akmouuTenen kypc Ha BHB.

2,8. ToproBCKU K APYTY 3aAbIIXKEHUA

THLPrOBCKUTE ¥ APYrd 38ABIKEHUA Ca KPATKOCPOUHU, MO TAX Re Ce AbMXW NKXBA, W Ce ouenaBaT no
CTOWHOCTTZ, NO KOATO c& 0vakea Aa Bxgat noracenu B 6bpeule.



De Hoso EAL]

Benexru KM huHaAHCOBUTE OTHETU
Kbtm 31 aekemBpw 2017 r.

2.9. NMpoBuanmn

(poBU3NM Ce OTuMTaT, KOraTo BB3IHWKHE HACTOAWO CbAEBHO, KOHCTPYKTUBHO WNW  HOPMATUBHO
3aabmkedne 32 [pyecTBoTo, B pedynTaT Ha MuHanu cbOUTUS, KOraTo C& OvaKBa Aa BL3HUKHAT U3XOARWN
NapuyHK NoToUM 33 MOracsBaHe Ha 3aAbNKEHUETO U KOraTO MOXEe AOCTaTbYHO TOWHO Aa ce onpefeny
cymaTta Ha camoTo 3aabrbkenue. KoraTo [pyXecTeoTo ovakea nposusnaTa Aa Gbae BbICTaHOBEHA,
cymaTta ce Npu3Hasa KaTo OTAENEeH axTWB, HO CamO TOrasa Korato € NPaKTUMECKU CUrypHO, Ye Teau
pasxoau ule 6bAaT Bb3CTaHoBEHU. Pa3xoaAvTe 3a NPOBU3NU CE& NPECTaBAT &8 OTYETE 32 AOXOAUTE, HETHO
OT CyMaTa Ha Bb3CTaHOBEHUTE pasxoau.

2,10. OBe3ueHka

OTyeTHUTE CTOWHOCTU Ha HedUHAHCOBUTE akTUBK Ha [ApYXecTsoTo, pasnuyHu OT WHBECTULUOHRU WMOTH,
MaTtepuantu 3anacu u OTCPOYEHU AAHBNMK 2KTUBU, Ce pPas3rfiexaaT KsM 8Csaka AgaTa Ha BanaHca ¢ uen aa
ce onpefenu gann nMa npusHaum 3z obesueHka. B cnyual, ye ceujecTsyBaT Takvusa MpUskauv ce npaeu
ApubNU3nTENHAa OLEHKS Ba Bb3acTanoBMMaTa CTONBOCT Ha akTvea,

Bb3CcTaHOBUMATE CTOUHOCT RA aKTvB WAu Ha O0BexT, reHepupall NapudHyU ROTOUMW, € No-BWCOoKaTa oOT
HeropaTa CTOWHOCT B ynoTpeba 1 cnpasefnuBaTa My CTORHOCT Hamanera ¢ pasxoauTe no npogaxda. MNpu
oueHka Ha crovHocTTa B ynoTpeBa BvaeluTe Napu4HU NoTouw CE AUCKOHTWUPAT A0 CerawHaTa vum
CTONHOCT, KaTo Ce npunara AWCKOHTuPpaL] OpoUEenT NpeAak paHbuy, O0Tpa3sBaly TeKyuuTe OUerkn 33
nasapa, Uesara Ha NapuwTe BbB BPEMETO U CReuuPUYRUS 38 aKTUBa PUCK.

3aryba oT obesleHka ce Npuarasa swHark B criydai, 4e BanadcoBara CTORHOCT Ha efinH aKTUs Wnu rpyna
aKkTvBu, TEHepUpawa nNapuiru NOCTLNNBHUS, Y2CT DT KONTO & TOW, Npesullasa Herosata eb3cTasoBUMA
cToihHoCT. 3aryBu oT obealledka ce NpusHaraT B OTYETa 3a AOXOAUTE.

Ouerka Ha 8b3cmaHo8uMama cmoldHocm

BracTtaHosumaTa CTOMHOCT Ha B3eMaHwata Ha [pyXecTsoTo Ce OueHABa KaTo cerawlHa CTOWHOCT Ha
SvaciMTe napudHK NOTOUW, AUCKORTWPAHA C NPUNaraHeTo Ha NbPBOHAYANHUA edEeKTUBEH JNUXBEH
NPoOUEMT (T.€. ePEKTUBHUAT NMUXBEH NPOLEHT, UIWUCNEH NPK NBPBOHAYANHOTO NPU3HABaHe Ha Teaw
tpuHanHcoBu aKTuBK). KparkocpouHu B3emarus He ce AUCKORTUPaT.

Bbacrasoeumarta CTOMHOCT Ha ApyruTe 2KTWBKM e No-BUCOKaTa OT TRxHATa ChnpaBeasinsa CTOMHOCT,
HamaneHa ¢ pasxoauTe 3a npogdaxba, U TRXHATa CTOWROCT B ynoTpeba. Npw oueHkaTa Ha CTORHOCTTA 8
ynotpeba, Gv4eUTe Rapuuky NOTOUKW CE AUCKORTMPAT [O CErallHaTa UM CTOWHOCT, KaTo ce npunara
AWCKOHTWUpaLY NpOUeHT NpeAu A2HbuUK, OTPA3fBaLY TEKYWIUTE OUeHMKU Ha Nasapa. Uerara Ha napure BbB
BpEMETO W cneurdnyRKs 33 akTuea PUCK. 3a akTUB, MMETO U3NON3BaHe HEe nopaxaa pasrparuyvumis
napu4HW NOTOLY, BB3CTEHOBUMATa CTOMHOCT Ce onpefens 3a ofekra, reHepupall napviusy noTouur, Kb
KOATO OLEHRBAHWAT aKTVIB NpUBaANexm,

O6pamHC npoasneHue Ha obesyeHka

3arybata orT obe3ueHka no OTHOWERWE Ha B3EMaHWR uma 0BpaTHO NPOSBNERME, ako Bb3HWKHANOTO B
pe3ynTat Ha NOBULIEHWE Bb8 BBICTAHOBUMATA CTOMHOCT, 0BekTUBHO MOXe Aa 6bAe CLOTHECEHO KbM
CvlUTe, 8B3HUKHANO cnel Npu3HaBaRkeTo Ha 3arybarta ot obesueHka. o orHowerue Ha ocTaHanute
axTusu sarybara or obesuerka uma 0BparvO NPOSBINERUE, AKO € Hanuue npoMAHa 8 OUEHKMTE,
U3MoN38aKu 3a ONPEAENAHE Ha BL3CTZHOBUIMAETE CTOWHOCT.

3ary6ata oT obesueHxa uma oGpaTho NPOSKBREHVE CaMO A0 pa3Mepa Ha nperocHaTa CTOUKOCT Ha aKTwea
cnep Haducnssane Ha aMopTvuaanuy, KosTo To% Bu uman, ako 3arybara ot obeslenka He Be npuanara.

2.11. Npu3HapaHe Ha NpuUxoau v pa3xoau

MpuxoauTe W pa3xoauTe Ce NPU3HasaT Ha 6a3a HauucnaBaHe B MOMEHTa Ha TAXAOTO Bb3HUKBAHE,
HE3aBUCUMO OT NapUYHUTE NOCTENNEHUA K NNawaHus. OT4uTaHeTO UM Ce M3BbpLIBA NPW CnalBaHe Ha
W3UCKBAHETO 3a NPUYUHHE U CTOWROCTHAE BPB3Ka MexAay TsX.
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MpuxoAWTE OT YCNYrih MO [OTOBOPYU C MPOABLIMKUTENHD UINBLNHERVE, BKOYUTENHO MO AOFOBOPW 33
CTPOWTENCTBO, Ce OMpPeAensT KemM AaTaTa Ha CbCTaBsHe Ha Banaxca cnNopen eTana Ha 3aBbPLISHOCT Ha
Aorosopa.

2.12, PUHAHCOBU NPHUXOAU U Pa3Xoau

®DUHAHCOBNTE NPUXOAY BKNIOYBAT NPUXOAK OT NUXBY MO UMBRCTUPAHU CPEACTBA, U NPUXOAM OT ONEpPaLnn C
(PUKAHCOBU KHCTPYMEHTW W YyKAECTpasHa BanyTa, KOMUCHOHMW v TaKCH.

DUHANCOBUTE Pa3X0au BRNIOYBAT PA3XoAu 3a Bankosu, BOPCOBY VU KNUPUHTOBU TAKCH 1 KOMUCUOHU, KaKTO U
pa3sxoau no ofiepaLmmu ¢ PRHAHCOBU HCTPYMERTU U QyXAECTparHa BanyTa.

MpUxXoavTE W pasxoanTe OT NUXBU CE NpPWU3HABAT 8 OTYETA 3a AOXOAWTE Ha Ba3a MeToja Ra edeKTUBHUS
NUXBEH NPOUERT.

2.13. DaHbU#H

OBmKumuTe AaHBbUU Ce U3YUCNASAT B CHOTBETCTBYE ¢ HBNrapcKoTo 3aKOHOARATENCTBO U BKOYBAT TEKYUIW
U OTCpOUEHV AaHBbUK. HOMUHANHATa AaHvYHa cTaska 3a 2017 r. Ba koprnopaTuBHua gaHsk e 10%.

TekyuuTe AaHbUy BBPXY NedanbaTa ce navvcnasaT Ha 6a3a obnaraema nevanda 3a AaHbYHW UENW, KaTo
33 Tav Uen (PUHEHCOBWAT pe3ynTaTr ce npeobpasyea 8 CLOTBRTCTBUE C OBNrapckoTo A3HBMHO
3aKOHO3TENCTBO0.

OTcpoyeHHUTE [aHBUU CE& W3YUCNABAT 33 BCUYUKA BPEMEHRM Pas3Nvkh MexJy AaHbyHata OCHOBa Ha
aKTUBUTE U NaCUBUTE ¥ TAXHATa NPEHOCHa CTORHOCT KbM AATaTa Ha hrRaHCOBWA OTHET, KaTO Ce U3noN3isa
BanaHcoBUAT MeToz. 3a onpeaenaHe Ka OTCPOHBHUTE AAHBLM C8 U3NON3BAT A3HBYRUTE CTasKu, O42KBAHU
pa 6vaat edhekTusHU Npu TAXHOTO HBALWO peann3upane.

OTcpodeHUTe AaHBYHU NACUBUA Ce OTYWTAT 3a 8CWUKK BPEMEHHY DPAINUKK, Noanexawim Ha AaHbBYHO
obnarase, OCBeH B Cny4anTe, KOrato BB3HWKBAT OT NbPBOHAYZNHOTO OTYWTaHE Ha aKTUB UMW Macue npu
CAenKa, KOSATO KoM MOMEHTZ Ha M3IBLPWRBAHE HE AaBa OTPAXXeMue HUTO Ha CHETOBOAHATa, HWUTO Ha
AaHbyHaTa nedanda wnu 3aryba.

OTCpoUERUTE faHbyYyHW aKTUaK Ce OTHUTAT 38 BCUUKV BPEMEHRY Pa3nuKK, Noanexalyk Ha npucnanaHe Ao
CTeneHTa, O KOATO e BeposTHO Aa uma ObAaetda obnaraems nevanba, cpelly KOATO akTUBWTE A2 ce
peanuaupar.

[JpyXECTBOTO MPU3HABA AKTUBUTE NO OTCPOYEHU AAHBUW, BB3HRUKBAWM OT HEUINON3BAHU AaHBUKU 3arydn
Wnu Kpeanwtu camo 4o CTEnenTa, A0 KOATO UMa AOCTATbHYHO obnaraemu BpeMeRHn pasnukn vwnu apyrmu
ybeauTenHv aokasatencrea, e we &vae peanuavpala pocraTbyka obnaraema nedanda, cpelly kORTo 4a
CEe ONOM30TBOPHT HEV3NON3BARUTE AaHbYHKU 3aryOv unu xpeauTw.

KeM pgatata Ha scexu Banalc [pyXecTBOTO NPepa3rnexna HENpWsHATUTE OTCPOMEHW AAHBYHW aKTUBYU
KaTO Npv3HaBa HENPU3HaTUTE 8 NPEAXOAER NEPUOS OTCPOUEHY AaHBYHIK aKTVBU A0 CTENEHTS, 0 KOATO ce
e nossuna BeposATHOCT GrAelyata obnaraema ne4anfa fa NO3BANABA BLICTAHOBABAMETO HA OTCPOHEHUS

JARbYEH aKTvB.
KoM 31.12.2017r. OpyxecTBOTO HAMA OTCPOYEHU AaRbYHM NACUBU W BKTUBU.

[lpyXeCT8oTO € PerucTpupaHo no 3akona 3a AaHbK Bbpxy AoBaBenara CTOAHOCT U € 3aLIIKEHO C A2HBK
20% 3a u3BbplIeruTe Npoaaxdu.
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2.14. ®uHaHcoBN MHCTPyMeHTH

PUHARCOBUTE MHCTPYMEHTU C& KNACUDULMPAT KATO AbpKaHU 33 TbpryBade. OUHAHCOBUTE VHCTPYMEHTH
Ce OueHnBaT Mpy Npugodusaxe - No UeKa Ha npuaobvBane, KOSTO BKAOMBA W BCUYKM pa3xoau no
CAenKaTa.

Cornacro Mpasuiata 3a ynpasneHne Ha puUcka Ha 4pyyecTaoTo, nocnejsauja ouetrka Ha hukaHcosuTe
WHCTDYMEHTU Ce W3BBbPLIBA £XEAHEBHO, NO NIECHO AOCTHNHY 3AKIOSUTEMHN LUEHN OT HE3ABUCKM USTOYHUK,
KaTo GOPCOBY LIeH! WK UEHW OT CUCTEMY 38 NasapHa WAOPMALUA, KOTUPOBKU OT HE3aBucumu Gpokepn ¢
Aobpa penyraums. Mpu nazapHaTa oueHKa ce U3non3sa NO-KOHCEePBATUBHUAT OT Kypcoseve ,Kynyea” U
J[1pofasa’, ocseH ako [IpyXecTsoTo He & 3HauuTenes 3a nasapa YyYacTHUK /MapkeT-Meikbp/ 3aa
CBLOTBETHUS (PUHAHCOB URCTPYMEHT U MOXE A& 3aTBOPY NOULMATA CU NO CPEAHA NA3apHa UeHa.

Korato He & BB3MOXHO Ma3apHO OLEHNBAHE, APYXECTBOTO MOXE Aa W3NON3Ba MOAEN 3a OUEeHKa Ha
nosuyunTe ¥ nopTdelinure cn. OUEHASAHETO NO MOAEN & BCAKO OL@HABAHE, KOETO ce CpaBHABaA CNPAMO
CTOWHOCTYM 3a CpasyuTenHa ouexxa /GeH4MapK/, eXCTpanonupa ce, UMk Ce UMUCASBAE NO APYr Hauud, oT
nasapHuTe gaHHi. OuensBareTo No Mogen TPAGBa Qa OTrOBAPR HA UANCKBAHUATA NOCOMEH B Hapenba Ne
50 3a KAJIUIM Ha KOH.

2,15. YnpasrneHWe Ha pucka

Chuecrsenute puckose Morar aa 6blaT KNACUWLMPEHW B CREAHUTE OCHOBHW KaTEropwi — KpeauTeM
PUCK, NasapeHr PUCK, NIMKBUAEH PUCK U BANYTEH PUCK.

KpedumeH puck

KpeauTHWST pUCK € CBbP3an C HEBBIMOXHOCTTA HA KIWEHTUTE W KOHTPareHTUTE Aa U3NLIIHABAT CBOUTE
danbikeHWsa. KpeauTHUAT puck Ha APYXECTBOTO € CBbLbP3aH NPeAWMHO G TwbpProBCKUTE U PUHAHCOBW
B3eMakus. CymuTe npenctasedHn B8 DanaHca ca Ha HeTHa £asa KaTo v3KMOYBAT NpOSU3NUTE 32
CbMHUTENHU B3EMaHWA, DLEHEHW Karo Takuaa OT PBbKOBOACTBOTO Ka Basa npeguwweH OnUT U TEKyuw
VKOHOMUYECKH YCNOBUSR. KPeAUTRUAT DUCK HA NUKBUAHWTE CPEACTBA U (PUHAHCOBUTE UHCTPYMEHTW €
Orpanu4eH, Tsil KATO KOHTPAreHTUTE ca NPEAUMHO BaHKOBY URCTUTYLIMI C BUCOK KPEAUTEH PERTURT.

flasapeH puck

NadapHUAT PUCK € PE3yNTaT OT U3MEHEHUETO B NA3APHUTE YCMOBUS — NPOMAHE Ha Ma3apHy UEHU Ha
(PUHEHCOBUTE UHCTPYMEHTH, HA BANYTHUTE KYPCOBE, Ha IMXBEHUTE NPOLIEHTH.

Nukeudet puck

JMKBUARUAT PUCK NPOUIXOXAE OT BPEMEBATA CTPYKTYPa HA NapuyHWUTE NoTouv OT aKTUBWTE, NacveuTte u

3a86anaHCOBNTE MRCTPYMEHTU Ha APYXECTBOTO.
PbKOBOACTBOTO Ha KOMMNAHUATA € U3rpaauno Heobxoaumara cTPykrypa 3a ynpaBnerue Ha pucka.

BanymeH puck

B pesynraTt ot BanyThus 5opa 8 crpadaTta, Buarapckara sanyta e dukcupana KbM espoTo. Tbil kaTo
[pyXecTBOTO NPEACTans OTYeTUTE Cv B OBArapCKn NEBA, TE3W OTYETU Ca WINDNEHW CaMO Ha ecdbexta oT
NPOMEHU BB BaNyTHVTE KYpCoOBE Ha 8anyTh W3BBH eapo 30RaTa U neea.
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2.16. flepuBaTuBM

AlepusaTtheute NpeAcTaBnasat 3aA0anaHCoBK GUHAHCOBN UHCTPYMEHTU, UNATO CTOMHOCT CE ONpeaens
Ha Ba3sara Ha NuXBEHU NPOLEHTYU, OBGMEHRU BanyTHV KypCOBE WM APYrv NA3APHA LIEHM. HepvisatnBuTe
Ca e(PeXTUBHO CPEACTBO 3a YNpasfieRUe Ha Na3apHUs PUCK W OrpaHnyanaxe exCNO3UUNATA Xbm A24EH
KOHTpAreHT.

Haw-uecTo “3nonssaHuTe AepuUsaTViBK ca;
s BanyTex cyan,
e nuxBeH cyan;
¢  OAOBE W TaBaHw;
¢ DOopyspAHN EANYTHU K NNXBEHWK AOTCBOPYU;
¢« ovspou:
s onyunn.

YeriosusiTa M CPOKOBETE 10 [OrOBOPWTE CE ONPEAEnAT upe3 CTAHAAPTHW AOKYMEHTW. OTHOCHO
pepusaTusnTe ce Npunarart CulyuTe Npoleaypu 3a KOHTPO Ka NA3apHUa U KPEOWTHUR PUCK, KAKTO 33
OCTaHanuTe HUHEHCOBU NHCTPYMEKRTW, TS ce arperupart ¢ ocTaHanuTe ekcnoaulvmn ¢ Uen Habnopedne
Ka ofwaTa eKCno3uUMs KM A3fAeH KOHTParekT W ce YNpaBNsBaT 8 paMkuTe Ha oaobBpesuTe 3a
KOHTpareHTa nuMuTu. JepusarvenTe MoraT ga Ce AbpKaT Kakvo ¢ LieNn TbprysaHe, Taka U karo
XEAKUPALLN KHCTPYMEHTH, K3NON3IBAHW 33 YNpaBneHneTo Ha NUXBEHUA v BANYTHUA PUCK,
HepusatisBuTe, AbpXaHK 33 TbprysaHe ce OLUEHABAT NO CNpaseAinBa CTOWHOCT XaTo nevanbure w
3arybure ce 0THACAT B OTWETA 3a BCeOOXBATHNR AOXOA KaTO PE3YNTAT OT TbProBCKK ONepalun,
fepusaTuBUTE, B3NONIBAHK KATO XEMXMPAWM UHCTPYMERTK, C& NPU3HasaT cbobpa3Ho c4eToBOANOTO
TpeTupare Ha XeguupaHus ofeky. Kputepwurte 3a NPU3RaBarseTo Ha ASpwBaTvea KaTo Xegxupaly e
HAaNWUMETO Ha [AOKYMEHTUPAHO AOKA3aTENICTBO 338 HAMEPEeHWeTO A2 CEe Xe[kupa onpeaencH
UHCTOYMEHT U XeIXUPIWUAT UHCTPYMEHT cneaBsa Aa ocurypssa HagexHa 6ala 32 enuMuHUpane Ha
pucka. Korato Aagena xepxupada ekenoanuvs Bxade 3akputa, XeprupalivaT WHCTPYMEHT CE NPu3Hasa
KaTo AbpXaH 33 TbpryBaHe no cnpasepnuaa cTolHocT. Meuwanbata w saryBata ce nNpwuaHaear
He3abaBHO 8 OQTueTa 3a BceofxsaThusg A0XOA, AHAMOMMYHO HA  XEQKUPEHWR  WHCTPYMEHT.
Xepxupawnwre CAenku, KOWTO Ce NPEKpaTnsaT nNpean XeQKVPaHaTa eKCnosviUUs ceé OueHRBaT Mo
ChpageAnvBa CTOWHOCT kavo nevanbata wnu 3arybarta ce oTYUTAT 3a NEpuoNa Ha ChilleCTBYBaHE Ha
XeAXnpaHaTa excno3nLna.

Kbem 31.12.2017r. Apy®eCcTROTO HAMA eKCTIO3NLMKA B ASNUBATUBHI UHCTPYMEHTU,

2.17 ®UHAHCOBK UHCTPYMOHTU HA KNNEHTU

QUHAKCOBUTE WHCTPYMEHTU Ha KIVEHTU CE 33@sexXAaT NbpBOHauanHo no UeHAa Ha nopbukata.
Nocneasawlata oweHka e NO MeToga Ha cnpaeennunsa CTOWHOCT 3@ Te3W LEHHUW KAWXKE, 3a KOUTo
nocneaHatTa MoXe aa 6bae onpegeneHa Kato pas/ivkMre B CTOMHOCTTA, B pel3ynTar Ha U3MEHEHUE Ha
cnpasennvuaaTa UM CTOVHOCT Ce OTYNTa KaTo YBEMUUYEHNE WK Hamanerne Ha CTORHOCTTZ Ha UEHHUTE
KAVIXA,

3a uyenute Ha KomucusTta 3a durarcos Haazop v OoHAA 33 KOMMEHCUPaHE Ha WUHBECTUTOpUTE
ApyXeCcTBOTO U3rOTBR OTYET ¢ MHMOPMaLUSs 38 PHUHAHCOBUTE NHCTPYMEHTU U NapuUHHUTE CPEACTBA Ha
KIMBHTA, KaKTO U 3a3abixenvsta no Tex. o-noppobHa uHpopmaums e npeacrasena e Pasgen
JonensuTenHa nHgopmauva 3a no-a06po pa3bupane Ha PuHaHCOBUTE OTHETU U AEUIHOCTTA.
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3. AbNITOTPAMHA ®UHAHCOBU AKTUBH

Kem 31.12.2017r. ApYyXKECTBOTO OTHMTA KaTo ALNFOTParHU PUHAHCOBK aKTUBU CNearVTE (PYHARCOoBM

UHCTPYMEHTY:

AKTUB Kog

Akyuiv  BG1100009064

Axyguu  BG1100083069

Axuuu  DEO0005190003

Bpou UK
EmirenT 31.12.2017
Npemuep ®oxa
ALCKL 126636
Excwyaus MNponspru
ADCWL 95000
BMW Bayerische 700
Motoren Werke AG

BanarcoBa

Spoi UK Banyra c?:;::g CTORHOCT

31.12.201 °PAYT Sonone | 31122017
BGN’000

146636 BGN 126 133

230000 BGN 61 71

700 EUR 134 119

321 323

DUHAHCOBUTE WHCTPYMEHTY Ca NpeoyeHeHy No nasapHa uesa «bM 31.12.2017r. , kaTo ¢ pasnukaTta
Mexay HanarcosaTa v OTUETHATA KM CTOWHOCT & (hopMUpaH peaeps B pasMep Ha 2 Xun.na.

4. 0BNIFTOTPARHN HEQUHAHCOBW AKTUBMU

AwvnrotpaiHuTe He@PUHAHGCOAK AKTUEW BKIIOMBAT.

Abnrotpadinu Marepuantu aktusu (AMA)
AuvnroTpaniHu nematepuansu akruen (QRA)

31.12.2017r. 31.12.2016r.
BGN'000 BGN'000

1 2

3 7

4 9

[eNroTpaiHUTE MaTepranku aKTnen wMaT cnefHaTa CTpyKTypa:

OTuyeTHa CTOMHOCT
Kum 31.12.2016r.
MpupoduTn
Uznncann

Kbm 31.12.2017r.

AMopTusauus
Kum 31.12.2016r.
AmopTu3aums 3a
roauRara

Kbm 31.12.2017r.

BanaHcoBa CTOAHOCT
Kvm 31.12.2016r,

Kem 31.12.2017r.

KomnioTepHa
TeXHUKA U
Apyrn AMA nepudepHu 06uwo
y-Ba

9 6 15

9 6 15
) (8) (13)
&) - 1
(8) (6) (14)

2 - 2

1 - 1
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CrpyKrypara Ha AbNTOTPARHUTE HEMATEPUANHW aKTUBU e KaKTO cnepsa:

NTuueMan
OrverTHa cToAHOCY
Kem 31.12.2016r. 25
fpnaocduTtn .
Usnucanin .
Kbm 31.12.2017r. 25
AMopTUaauun
Kwm 31.12.2016r. (18)
AMOPTH3aLUR 3a rOAUHATa (4)
Kbm 31.12.2017r. (22)
BanaHcoBa CTOMHOCT
Kbm 31.12.2016r. 7
Kbm 31.12.2017r. 3
5. NMAPUYHU CPELCTBA U EKBUBANREHTH
31.12.2017r. 31.12.2016r.
BGN'000 BGN’000
MNapu4Hu cpeacTBa No pasnnaltaTensy CMETKN 1640 1651
Opyrv napuuHy cpeacTea (KpaTKOCPOUHU AEMO3IUTY)
1640 1 651
MapwurviTe CpeACTBa ca Pa3NPeALNEHU KaKTo cneasa:
He Hoso EAQ] Knuentn Obwo
31.12.2017r. 31.12.2016r, 31.12.2017r. 31.12.2015r. 31.12.2017¢. 31.12.2018r,
BGN'000 BGN'000 BGN'000 BGN'000 BGN'0D0 BGN'000
Mapu4ru cpegcTsa no
PAANNALETENHI CMETKN 1268 1097 371 554 1640 1651
1269 1097 371 554 1640 1 651

6. KAMATANTOBU ®UHAHCOBIK WHCTPYMEHTH

Kom 31.12.2017r. ApyXECcTBOTO Ke NpUTEXaBsa KanutTanosy (PUHaHCOBY HCTPYMERTY, OTUXTaHN 8

TbProscku nopTdedn.

19
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7. APYTU KPATKOCPOYHW AKTUBHM

31.12.2017r. 31.12.2018r.

BGN'000 BGN'0ODO

Baemanna oT KNertU 2 6
Pa3uetu ¢ Bepomciea 10 5
12 11

BaeMaHusTa 0T KNMEHTH NPEACTABNASAT HAMMCIIERIN TEKCK ¥ KOMUCWOHY Kbm 31.12.2017r., KOWTD ca
NN3aTUMU TEKYLYO, NPU M3TUMaHe CPOKa Ha ChoTaeTHWUS Aorosop. Ha peg ,Pasuetu ¢ sepometea” ce
OTYUTAT CPpEeACTBaTa Mo rapaHLUuOKRusR CETLIIMEHT HOoHA fpu LieHTpanes aenosuTap AL,

8. COBCTBEH KAMUTAN

EnHonuueH coborBeHur Ha kanuTana Ha Apyxecteoto € [e Hoso Maprdepc AL, EWK 203975034.
KuM 31.12.2017r. OCHOBHUAT KanuTan Ra [py)eCTBOTO € B pasMep Ha 1584 xun. ne. n e BHeceH
U3LSSTO B Napu OT efHONKMYRKA coDCTBERMK. KbM QaTaTa Ha To3u oTyeT [pymecTBOTO OTUWTA KaTo
obwn pelepan cyma B paamep Ha 5 xun.na. Qunarocpounnte hMHAHCOBY akTUBW Ca NPEOLIEHEHN NO
na3apra ueHa kvm 31.12.2017r., npv koeTo e hopMupax peseps OT NPeOUeHKa B pa3Mep Ha 2 XW.Ns.

MpeoleH®YeH pe3epr
BGN'000
31 pexemepw 2016 3
Nameretus, B T.M. )
pu npodaxba {7)
MNocnedsailya nPEoUeHKs 6
31 aexemspn 2017 2

9. SAABMKEHUA NO NAPUYHM CPEOACTBA HA KITUEHTH

Mo 3akoH APYXECTEOTO Cerpernpa NapuURUTE CPEACTB2 HAa KIMEHTU OT COBCTBEHUTE CH NapuiHu
CPEACTBa U MM ChXpakKnaa B oTAeNMW BaHKOBW CMeTkv (BX. Benexxa 5, no-rope). [pyxecTsoTo He
0TroBaps NPea KPeAUTOPUTE CU © N2PUYHUTE CPEACTBA Ha CBOUTE KNWEHTV.

10, APYI'Y TEKYLWW 3AABIDKEHUA

Kom 31,12.2017r. Te3u 3aABIIKEHWA Ca TEKYLLU U UMaT cnepHaTa CTPYKTypa:

31.12.2017r. 31.12.2016r.

BGN'000 BGN'000

3apbnxenns no 304N 1 2
OcurypuTentv 3abrxKenuna 2 3
3 5
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11, APYTU NPUXOAN OT OCHOBHA NEUHOCT

MoNOXKTENHN PA3NNKW OT NPOMARA Ha BANYTHU KypcoBe
OTpUUaTENHIM PA3NUKK OT NTPOMRHA Ha BaNYTHY KypCOBE
HeTeH pesynTaT OT NPOMsiHa Ha BanyTHu Kypcose

Mpuxoawn oT onepauwy ¢ PUHAHCOBIN UACTPYMERTM
Pa3xoawv oT onepauwy ¢ PUHHCOBK UHCTPYMEHTH
HeTer peaynrar oT onepauwn ¢ MUHHCOBY UHCTPYMEHTY

MpuxoAK OT KOMUCKOHI, TakCH U AP. NOAOBHU
Paaxoav 3a KOMUCUORMK, TaKeu Wk Ap. Noao6HV
HeTeRr peaynTaT 0T KOMWUCWHOHY, TAKCH U Ap. NOSO06BHM

12, PA3XOAW 3A JEMHOCTTA

Bb3Harpaxaerue Ra nepcorana, NeHCUOHHO 1 3APABHO
ocuUrypagaHe

Pa3axoav 3a mMaTepvany n BLHIWHW yCNyrU
AmopTuaaunmin Ha DMA 1 HA

Apyrn

OBWO

31.12.2017r.  31.12.2016r.
BGN’000 BGN'000

2 11

(1) (1)

1 0

46 22

0 (4)

46 18

252 192

_(99) (82)

153 110

199 128
31.12.2017r.  31.12.2016r.
BGN'000 BGN'000

104 71

25 25

5 5

2 7

136 108

CprKTypaTa Ha pa3xoauTe 3a 8b3RarpaxaeHuns Ha nepcodana, neHCMOHHO B 3JAPABHO OCUlYpsiBaHe €

npencraseHa B ¢neagawlzra Tabnuua:

TeKywo 8b3HArpaXkaeHNe Ha NEPCOHaNa v YNEROBETE Ha
ch

32ALMKUTENRO 3[PEBHO K NEHCUOHKO OCUrYpPRBAHE 3a
cMeTra Ha paboroparens

OBO

31.12,2017r, 31.12.2016r.
BGN’000 BGN'000

87 54

16 17

104 71




e Horo EAD

Benexky kbM (DUHAHCOBHTS OTHETH
KtM 31 aekemspu 2017 r.

Paaxoaure aa MaTepnany u BLAWHK yCriyr 8KMNIOYRAT:

31.12.2017r, 31.12.2016r.

BGN’000 BGN'000
Matepuanu 1 1
Haem 3a odnc 15 15
Opyrv BbHWHY yenyru 9 9
OBUO 25 25

13. AAHBbUU

Kow 31 gekemepu 2017r.  [pyxecrBoTo HE AbMkM KOpropaTveer AaHbk nesanda, CuvrnacHo
DENCTBAWOTO 32KOROAATENCTBO, CHETOBOAHATA nNedanba Ha IOPWAMYECKUTE nWLA NOANEXU Ha
npeobpasyBake 3a 4aRLUYHU UESn, KakTO crneasa:

31.12,2017r. 31.12.2016r.

BGN'000 BGN'000

CuetoBoaRa nevanba 62 19
HeTHo yBenuueHue (HamaneHue) Ha cueToroagHaTa (62) (19)

neyanda 3a AaHBYRU LUENU
MNeuvanba 3a oBnarase ¢ kOPNOpPaTUBER AaHBK 0 0
Paixonu 3a gaHbum - -

EnemerruTe Ra HETHOTO yBENWUEHUE (HamaneHUe) Ha cueToRoAHaTa neyanba ¢a NokadlaHu B
chensawara tabnvua:

31.12.2017 r. 31.12.2016r.
BGN'000 BGN'000
COANLLIHY CHETOROAHU Pa3XOAM 32 aMOPTUIALIMU ) 5
FoanWHKU A3HBYHM aMopTU3aLMh (5} (5)
MonyweHwn aMBngeHTV (3) (4)
(Teuan6u oT pasnopexaaHe ¢ HUHAHCOBN UHCTPYMERTM, (32) (13)
AONYGHATU A0 THProBUR Ba perynapax nasap
3arybu or pasnopemaane ¢ (PruHaRCOBY UHCTPYMEHTY, i 17
AONyCcHATU AC TLPFOBWR Ha perynupan nasap
Paaxoav 3a obeayenka Ha 83EMaHUR - 3
MpucnagHata aaHwvuHa 3aryba 3a 2012r. - (4)
YacTudno npucnagade Ba AaHvyda 3aryda ot 2013r. (27} (18)
HeTHO yBanuueHwe (HamaneHme) Ha CUeTOBOAHATA (62) (19)

ne4anta 3a gaHbYHWU uenu




Ae Hoso EAZ

Benewxy kbM hUHAHCOBUTE OTUBTH
Kbm 31 ackemBpw 2017 r.

14. CAENKW CbC CBLPIAHWU NMULIA

CBbp3aku nuua ¢ dpyxecTeoTo ca EAHONUYHNR COBCTBEHMK Ha KanvTana — e HoBo MapTHepc KA n
HerosnTe cofcTBeHMUn. [PYXeCTBOTO He & CKMUOWBANno cheflkh CbC CBLbP3aHW Nuua, KOuTo A3
noAneXaT Ha nodpobHo OnosecTsieaHe, CHOTBETHO HAMA NMPUXOAW U Pa3sxXOau, CBBP3ARU C Takvea
CAENKA.

15. COENKW CNEL JATATA HA BAITAHCA
KeM oTueTrata gaTa ¥ gaTaTa Ha UIFOTBAKE Ha HACTOSILUUA OTUET HE Ca HacTbAunu CbbuTus,

VSUCKBALYM KOPEKLMK Ha DUHAHCOBUTE OTHETU W Ha NPUIOKEHUATA KbM TRX, WA AONLIAHUTENHN
ONOBECTABAHNS.

16. OQOBPEHWE HA ®UHAHCOBUTE OTYETH

durancoBuTe OTHETV Ca 0A06BpeHY 0T PbKOBOAGTBOTD Ha APYKECTBOTO U €a MOANWCARW OT HErceo nme
oT:

o
«

R

2
et

. h.‘.:'—r. o «’/’-) -

~%5 % y g - P
NI/ LAY
o i ¥ P
/

TMER

Wopaax MNonos

£5

& e

UansnHUTENEH AMPEKTOp

23



Ten: +359 2 421 06 56 Byn . Bwarapua 51 B
Ten: +3592 421 06 57 Eran 4
= Panc: +359 2 421 06 55 1404 Copun

bdo@bdo.bg Swarapusa
www.bdo.bg

AOKNAZ HA HE3ABUCHMMWA OAMTOP

40

COBCTBEHUKA

HA ,AE HOBO* EAA
p.Codpusn

MHreHue

Hue w3sbpwsixme oaut Ha durancosua otueT Ha ,JAE HOBD“ EAJ, cobpwpxaw, oTdeta 3a
PuHaHCoBOTO cheTOAHME KbM 31 Aekemspu 2017 r. M oTYeTa 33 8ce0bXBaTHWA AoxoJ, orueta
3a NPOMEHUTE 8 COBCTBERUR KANWTA/ ¥ OTYETE 33 NAPHYKMTE MOTOUM 32 roaMHaTa, 3aBbplLRALLA
Ha Tady Aara, KaKTO ¥ NMORCHUTENHUTE NPUAOKEHMA KbM DUHAHCOBMA OTHET, ChABPXALUM U
0606LEHO ONOBECTABAHE Ha CHILECTREHUTE CHETOBOAHM NOAUTHKM.

Mo Hawe MReRUe, NPUNOKEHUAT (DUHAHCOE OTYEeT fasa BAPHA U YecTHa npeacraBa 3a
(PMHAHCOBOTO CHCTOAHME Ha JpywecTBoTO KbM 31 gekemapu 2017 . v 3a HeroawTe UHAHCOBK
pesynTat OT AeUHOCTTA ¥ NAPMYHUTE MY NOTOUM 3a MOAMHATA, 3aBbPWBALLA Ha TA3WM AaTa, 8
CbOTBETCTBUE C MeAyHapoaHUTE CTaHAapTM 33 ¢KHAHCOBO oTumTade (MCPO), npuetw ot
EBponeiickua coro3 (EC), NpUoKumMM B Bbarapus.

Ba3a 33 u3pasnBaHe Ha MHeHue

Hue w3abpumMxMe Hawua OAUT B CbOTBETCTBUE C MEWMAYRAPOAHUTE OAMTOPCKM CTaKAapTh
(MOC). RawwTte OTTOBOPHOCTU CbIAACHO TE3W CTAHAAPTH Ca ONUCAHK AONBAHUTENHO B PA3AENa
OT Haiumg Aoknas ,OTTOBOPHOCTH Ha OAMTOPA 3a 0AYTa Ha (puHaHcosuAa otyet”, Hue cme
He3aBUCUmMy OT JpyKECTBOTO B CHOTBETCTBME C ETUNHMA KOAEKC Ha npodecuoHanHuTe
c4eTos0auTeNIM Ha CbaeTa 3a MEXAYHAPOAHM CTaHAAPTH NO eTHMKE 3a cHeToBOAUTENM (KoaeKca
Ha CMCEC)}, 3aeAHO C @THHHMTE UMCKBAHUA Ra 32KOHA 32 He3aBucMUA uHarcos aamr (3HPO),
NPUAOKMMU NO OTHOWEHWE HA HaWMA 0AMT Ha (UHAHCOBWSA OTYET B bwarapus, kaTo Hue
AN BAHUXME U HAWKMTE APYIY €THUYHM DTFOBOPHOCTU 8 CHOTBETCTBUE C MIUCKBAHMATA Ha 3HQO
n Kogerkca Ha CMCEC. Hue cunutame, Ye oanuTOPCKUTE AOKA3aTencTBa, NOAyYeRM OT Hac, ca
AOCCTaTbYHU Y YMECTHK, 38 Ja OCUTYDAT 6a3a 3a HAWETO MHEHME.

Apyra uHdgopmaumua, pasiuyHa oT GUHAHCOBUR OTHET M OAUTOPCRUA AOKARJ BBPXY Hero

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a ppyrara #HpopMauuna. Apyrarta MBDOPMAUMA ce CHCToM
OT AOKANAA 32 AEWHOCTTE, M3rOTBeH OT PLKOBOACTBOTO ChbrlacHo M1asa ceama oT 3akoHa 3a
CYETOBOACTBOTO, KbAETO € PUNOKMMO, HO HE BRMOYUBA DUHAHCOBUR OTHET Y HALWMA OANTOPCKH
AOKNaA BBPXY HEro.

Hawero MHeHWUE OTHOCHO UHAKCOBUR OTUET HE OOXBALYE Apyrata MHMOPMAUMS U HHue He
M3PA3ABAME KAKB3TO M N2 € (POPMA Ha 3aKNOHEHME 33 CUIYPHOCT OTROCHO HeA. Bva BpbiKa ¢
HaLWWA 0AUT Ha HPUHAHCOBMA OTYET, HAWATA OTTOBOPHOCT C& CbCTOM B TOBA Aa NpOYEeTeM ApyraTa
MHGOPMAUUR ¥ N0 TO3M HaYMH Bd MPeLeHWM AanM Taaum Apyra vH@opMayxa € B CbuleCTBEeHO
HECLOTBETCTEBME C DUIHAHCOBUA OTHET UM € HALWKMTE NO3HAHWA, NPUAOBUTH NO BpEMe Ha OJUTa,
UK 10 ADYT HAYMH U3FNEXAA A3 CoAbpKa ChleCTBEHO HeNpaBuMAHO JAOKAajBaHe. B ciyyai ye
Ha 6a3aTa Ha paboTarad, KOATO CME M3BbPWMIM, Hie AOCTUMHEM [0 3aKNI0HEHse, 4e e Hamiue
CblecTBEHO HEeNpasuMIHO AOCKN3/IBaHe B Ta3u APYra MRGOPMAUMR, OT HAc ce M3UCKBA A2
AOKNagBame 103U aKT.

Hamame KaKeo Aa AOKNAjBame B TOBA OTHOWERUE.
AonsaHumentiu 8snpocu, KOUMO nocmass 3a d0xk1ada8ane 3aKOHBIM 3a CHemoa80dCMaomo.

B A0ABAKEHME Ha HawMTe OTFOBOPHOCTH M JokNaABaHe cvrnacHo MOC, no oTHOWERWe Ha
AOKN3AA 32 AeUHOCTTa, HUE MANBIHUXME M NpoLeaypyTe, 406aBEHM KdM WaMCKBaHUTe no MOC,
CbrnNacKo ,, YKa3aHuRTa OTHOCHO HOBM U PA3WMPEHU OJUTOPCKY AOKAZAM U KOMYHUKAUMA OT
CTpaHa Ha oguTopa“ Ha npodeCuoHanHata OpraHM3auuR Ha perucypupanute oavtTapu 8
Bvarapua, MHCTUTYTA Ha AMNAOMKMPAHUTE excrepT-cHeToBoaurend (MAEC)”. Tesn npoyeaypu



KACAAT NPOBEPKM 33 HANMYMETO, KaKTO i NPOBEPKY Ra (DOPMATA U ChADBPKAHMETO HA T2k APYra
uAdopmauma ¢ UEN A3 HU NOANOMOTHAT BbB POPMMPARE Ha CTIHOBMILE OTHOCHO TOBa Aank
Apyrara ui(opmaLyis BKI048a ONOBECTABAHMATA U ROKNAABAHMATA, NPEABMACHM B [N1aBa cepma
OT 3aKOHa 32 CUETOBOACTROTO

CmaHosuule 8b8 8pB3KA € YA. 37, an. 6 om 3axoHa 30 cHemos8odcmaomo

Ha 6a3ata na wasspliennTe npodedypH, HAWETO CTaHOBUIUE €, Ye;

a) WUnpopmaumaTa, BRAOYEHA B JOKNEAA 38 AEMHOCTTa 3a PUHAHCOBATA rOAMHA, 33 KORTO €
U3roTBER PMHAHCOBUAT OTYET, CHOTBETCTBA Ha PUHAHCOBUA OTHET.

6) JoknapbT 33 AEMHOCTTa € W3TOTBEH B CHOTBETCTBYE C WIUCKBAHWATA Ha aBa ceama oOT
3akona 3a CYeTOBOACTBOTO

OTroBOpPHOCTM HA PBKOBOACTBOTO 32 PUHAHCOBHMA OTHET

PBKOBDACTBOTO HOCKH OTFOBOPHOCT 33 M3rOTBAHETO M AOCTOBEPHOTO NPEACTABRAHE Ha TO3U
Purancos oTyeT B cvorsetcTase ¢ MCPO, npuetv o7 EC, v 3a Takasa cuCTema 3a abTpelueH
KOHTPON, KAKEATO PHROBOACTBOTO ONPeAe/iA KaTo Heo6X0AMMa 3a OCUIypABaHE M3rOTRRHETO Ha
(pUHaHCOBM OTHETH, KOWUTO HE CbADBPKAT CbIECTBEHM HEMPABUANM OTUMTAHMR, HEIABUCUMO
A3 AbAKal CE Ha U3Mama UM FpeLlka.

Npy waroTeaHe Ha UHAHCOBMA OTUET DPBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OUeHsBaHe
Cnoco6HoCTTa Ha ZlpymecTBOTO A2 NPOALMKM Aa BYHKUMOHUPA KAaTO AEMCTBAWO NPEANPUATHE,
ONOBECTABAMKY, KOraTo TOBA € MPUAOKKMO, BBIPOCH, CBLP3AHM C MPEeANONOKEHMETO 3a
AEMCTBAWO NPeANPUATHE ¥ U3NON3BAMKU CHETOBOAHETA 6a3a HA OCKOBATa Ha NPEANOAOKEHHETO
32 AEMCTBAINO NPEANPMATME, OCBEH aKO "DDKOBOACTBOTO HE Bb3IHAMEPABA Aa /MKBMAYPA
ApyXecTsoTo Man A2 NPEYCTaHOBM AEMKROCTTA My, YAM AKO PBKOBOACTBOTO HA MPAKTMKa HAMA
APyra anrepHaTyisa, 0CBeH Aa NOCTbMM NO T03U HauuR.

OTroBOpHOCTHU Ha 0AMTOPA 32 OAMTA HA PHMHAHCOBUA OTHET

HalwwuTe Lenn ca Aa NOAYYMM pa3ymMHa CTENeH Ha CUTYPHOCT OTHOCHO TOBA AaNys PUHAHCOBUAT
OTHET KATO UA/O HE CHABPXA ChileCTBEHM HENPABMAHU OTUKTAHMA, HEIABUCUMO AA/TU AbAXKALY
Cé Ha M3IMaMa MM Tpelika, M Aa “3AaJem OAUTOPCKU AOKAA, KOMTO A2 BKAOHBE HAWETO
OANTOPCKO MHEHME. PasymHaTta cTened Ha CUIypHOCT € BUCOKa CTENEH Ra CUMIYPROCT, HO HE €
rapaHumAa, Y€ OAwT, W3BbplIeH B CboTBETCTBME ¢ MO, BMHArU We pasKpwBa CbLIECTBEHO
HENPABKAHO OTUYMTAHE, KOraTo TaKOBAa CbWECTBYBA. HENpasuiHK OTYUTAHMA MOraT Ja
Bb3HMKHAT 8 PE3y/Tar Ha M3Mama MAM MPewKa M Ce CYUTaT 33 ChblecTBeHY, aKa 61 Morao
PasymMHO Aa €& 04aKsd, Ye Te, CaMOCTOSTENHO UM KAaTO ChBKYMHOCT, 61Xa MOr/M Aa OKaxat
BAMAHE BBPXY MKOHOMUYECKUTE PELLEHMUA Ha NOTPebuTe/mTE, B3@MarHM b3 OCHOBA HA TO3w
rUHaHCOB OT4ET.

KaTo yact ot oguta 8 CwoTBeTCTBME C MOC, Hue u3nonzgame nNpodecroHanka npeuedxa m
3anasgame NpodeCcHoHaNEeH CKeNnTULUIBM NO BPEME Ha UENNA OAUT. Hue Colio TaKa:

s UAeHTUDUUMPAME M OUEHRBAME PUCKOBETE OT CHLIECTBEHU HENPasuarn OTUMTARMA BBB
PurHaHCOBMA OTNET, HE3ABUCHMO AaNV Ab/MHAM Ce Ha M3MaMa WAy TPellKa, pa3paborsame
U Y30BNHABAME OAUTOPCKY NPOUEAYPU B OTFOBOP Ha TE34 PUCHOBE U NONYHABAME OAUTOPCKM
AOKA3aTeNCTBA, KOMTO Aa Ca ACCTaTbYHY M YMECTHM, 3a A3 OCUrypAT Ha3a 3a Hawero
MHeHue. Puck®»T Aa He 6bAe Pa3KpUTO CHLIECTBEHO HeNnpaBwAHO OTYMTaHe, KOeTo €
Pe3yATaT OT M3Mama, € NO-BUCOK, OTKONKOTO PUCKA OT CHWECTBEHO HENPasWIno OT4UTaHE,
KOETO & Pe3y/TaT OT MPeliKd, Thif KaTo M3MAMATA MOXE Aa BKNOUBA T2MHO CNOPA3YMABAHE,
danwndvibupaHe, npeaHaMeperHy aponycKy, M3ABJEHMA 32 BbBEXKAAHE Ha oauTopa B
336 AyKAEHUE, KAKTO ¥ NpeHebpersaHe nix 3a061MKanARe Ha BBTPEWRUA KOHTPO.

e NO/AyuaBame pa3buipaHE 33 BLTPEWHUR KOHTPOA, “Mall OTHOLUEHWE KbMm 0AMTa, 3a Ja
papaboTvm OAMTODCKY MNPOUEAYPH, KOMTO Aa Ca NOAXOCAAWM NPy KOHKPETHMTE
OBCTOATENCTBA, HO HE C LeA M3PA3SABAHE HA MAEHUE OTROCHO ePEKTUBHOCTTA HA BBHTPELUHMA
KOHTPON Ha ApPYXecTsoTo.

e OLUEHABRaME YMECTROCTTZ Ha M3NCA3BaRMTE CYHETOBOAHWM NOMTUKM M Pa3yMHOCTTa Ha
CYETOBOARUTE NPUBAU3UTENHMU OLEHKU M CRBP3IAHMTE C TAX ONOSECTABAHWA, HANPaBEeRU OT
PBKOBOACTBOTO.

o JOCTMFAME A0 3aKJ0YEHME OTHOCHO YMerCTHOCTTa Ha W3nos3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBATA Ha fPEANONOKEHMETO 38 AEMUCTBALLO
NPEANpPUATUE U, Ha 6a33Ta Ha MOJIYHEHUTE OAUTOPCKU AOKA3ATENCTBA, OTHOCHO T08a Aasn e
Banuue CulWECTReHa HEeCUIYPHOCT, OTHACALA C€ AO CbBUTHMA UM YCNOBKMA, KOMTO Buxa
MOFNM A3 NOPOAART 3HAYMTENIHY CHbMHEHMA OTHOCHO CMOCOBHOCTTa Ha ApywmecTeoTo Aa



NPOABMKAM A3 YHKUMOHMPA KaTO AEHCTBALWO NPEANDUATME. AKO KUe AOCTHrHem A0
JAKNIOYEKME, Y& © HAMUEe ChILECTBeHA HECMIYPHOCT, OT HAaC C& M3MCKBA A2 NpUBEUYEm
BHMMAHVWE B OAUTOPCKKA C¥ JOKNAA KbM CaBP3AHUTE € T&31 HeCUrypHOCT OMOBECTABAHMA
Bb8 (PURAHCOBMA OTHET WM B Ciyyalt e Te3u ONOBeCTABAHMA Ca headeKBaTHW, Aa
MOOVODULMPAME MHEHMETO CU. HawuTe 3aKkNI0YERUR (€ OCHOBABAT Ha OAUTOPCKUTE
JAOK23aTe/ICTBa, NOAYyYeHU AO AaTaTa Ha OAWTOPCKMA HU AOKNaj. bvaewy CobutMs mau
YC/I0BUA 06a4e MOTaT Aa CTanar npuukna ApyecTBoTo Ja NpeycTaHo8H QYyHKUMORUPaHETO
CH KaTo AeMCTBaLLO NPeanpUATHe.

o  OLUEHRBaAME US/AOCTROTO NPEACTABAHE, CTPYKTYPa M CbAbprarue Ha (PUHAHCOBUA OTHET,
BK/IOYUTENHO ONOBECTRBARKATA, M 43Ny (PURAHCOBUAT OTYET NPEACTABR OCHOBONONAraALMTE
32 Hero CAeNKM U CHOUTUA MO HaumH, KOMTO NOCTUra AOCTOREPHO NPEeACTABRHE.

Hue XoMyHyikMpame C PeKOBOACTBOTO, HApe C OCTAHANUTE BBAPGCH, NAAHKPARUR 06X8aT U
BpEME Ha U3NDAHCHUE HA OAMTA ¥ CBLUECTBEHUTE KOHCYATAUMM OT 0AUTA, BRNIOMUTESHO
CHUECTBEHM HEAOCTATbUM BBB BbTPELHUA KORTPOA, KOUTO MaeHTHdULMpame NO Bpeme Ha
U3BBPWIEHUS OT RaC OAMT.

BAO Bwarapsa 004
COOMA, 22.03.2018
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Qe Hoso EA]

AdonwanurenHa UK OPMaUKUA 33 No-a406po pasbrupane Ha GUHAHCOBUTE OTYETH W ABHHOCTTE
Kom 31 nexemepu 2018 r.

AONMBIHUTENHA UH®OPMAL A .
3A [10-40CBPO PASBUPAHE HA ®UHAHCOBWTE OTHYETW U JEMHOCTTA

®OUHAHCORU UHCTPYMBHTU, MPUTEXaBaHU OT KnNMeHTU Ha Qe Hopo EAL

r AKTnEe Banyta Bpow! Bpow! flasapHa cTOHHOCT Ma3apHa CTOUHOCT
HomwHan LK | moMmphan LK 31.12.2017r. 31.12.2018r.
31.12.2017r. | 31.12.2016r. o6wo B T.4. O6uio B T.M,
ABPXaHU AbLPXAHW B
<] aenozutapHa
Aeno3uTa WRCTMTYUMA
pHa
WHCTHTY Y
WA
Akunu BGN 3645726 | 3642482 5028 5029 3 508 3508
EUR 8 354 258 734 781 781 1200 1200
usb 0 251700 0 0 0 0
NOK 84 733 Q 2434 2434 0 0
| 3738813 4152916 8 244 8 244 4708 4708
Asnose ra
BOroBOPHU
toHgose EUR 150 150 572 572 526 526
Ovpxasru
yeshu kawka | BGN - - - - - -
Baemanus no
USHHW KHWXA
B NPOUEC Ha
COTRIIMEHT BGN 6 - - - - g
[e]11]e] - - 8 816 B 816 5234 5234
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